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INDEPENDENT AUDITOR’S REPORT

To the Members of
ADCC INFOCOM PRIVATE LIMITED

Report on the Audit of Financial Statements
Opinion

We have audited the accompanying financial statements of ADCC INFOCOM
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at
March 31, 2023, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Cash Flows and the Statement of Changes in Equity
for the year then ended, arid .a summary of significant accounting policies and
other explanatory information (hereinafter referred to as “Financial Statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Financial Statements give the information required by
the Companies Act, 2013 (“:the Act®)' in the manner so required and give a true
and fair view in conformity with the Indian Accounting Standards prescribed under
section ‘133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, -(“Ind ‘AS") and other. accounting principles generally
accepted in India, of the state-of affairs of the Company as-at March 31; 2023, its
Loss including Other Comprehensive Income, .its Cash Flows and the. Statement of
Changes in Equity for the year ended on that date.-

ii'a'.ala for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”)
specl.ﬁed under Section 143(10) of the Act. Our respons1b1ht1es under those
Standards are further descnbed in the Aud:ltors Respons1b111t1es for the Audit of
the Fmancral Statements secﬁon of our report We are mdependent of the Company
in accordance with the Code of Eth1cs issued by the Institute of Chartered
Accountants of India (IC.AI) together with the ethrcal requ1rements that are relevant
to our audit of ‘the Financial Statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responmblhtles in
accordance with these 1equ1rements and the ICAI’s Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our-opinion on the Financial Statements.

Information. Other . than -the : Financial Statements and Auditor’s Report
Thereon

The Companys Board df Dlrectors 1s respons1ble for the" other lnformatmn The
other 1nformat10n comonses the managemcnt drscusamn & analyms and dJrector s
report included in the EI' nual report but does not include the Financial Statements
and our auditor’s report Lhezeon The above 1nfcrﬁ1atlon is" expected to be made
avaulable to us after the date of f.hls auc'htor s report
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Our opinion on the Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to
read the other information identified above when it becomes available and, in doing
so, consider whether the other information is materially inconsistent with the
Financial Statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated.

When we read the above other information, if we conclude that there is material
misstatement therein, we are required to communicate the matter to those charged
with governance.

Management Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Act, with respect to the preparationi of these Financial Statements that
give a true and fair view of the Financial Position, Financial Performance including
Other Comprehensive Iricome, Cash Flows and the Statement of Changes in Equity
of the Company.in accordance with the Ind AS and other accounting principles
generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of the appropriate accounting policies; making judgements and
estimates that are reasonablé and ‘prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy-and completeness of the accounting records, relevant to
the preparation and fair presentation of the Financial Statements that give a true
and fair view and are free from matenal mmstatement whether due to fraud or
error. : e

In preparing the Financial Statements, management is responsible for assessing
the Company’s ability to continue-as a going concern, disclosing, as applicable,
matters related to going concern and -using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those Board of D1rectors are also responszble for overseemg the Company's
financial reportmg proceu o

Continuation sheet...
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial
Statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
mamtam professmnal skeptlczsm throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Financial
Statements, whether due to fraud or error, design and perform audit
_proceédures 'responsive to those risks, and’ obtain audit evidence that is
sufficient and appropnate to prowde a basis for our opuuon ‘The risk of not.
detecting a matenal mlssta_.tement resultlng ‘from fraud is hlgher than for one
resultmg from error as fraud may mvolve collus1on, forgery, :.ntentlonal
omissions, m.lsrepresentat.tons, or the override of mternal control.

* Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(1) of the Act, we are also responsible for expressing our opinion
on whether the Compa.ny has adequate internal financial controls system with
reference to Financial ‘Statement in-place and the operating effectiveness of
such controls.

« Evaluate the appropnateness of accounting’ pohc1es used and the
reasonableness of accountmg estlmates and related d1sclosures made by

ma.nagement

. Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertamty e:nsts related to eventl or condmons that may cast
significant doubt on the Company s ability to contmue asa going concern. If we
conclude that a matenal uncertainty exlsts, we are requu‘ed to draw attention
in our auditor’s report to the related disclosures in the’ Financial Statements
or, if such d.lsclosures are madequate to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events. or conditions may cause the Company to cease. to
continue as a going concern, - :

s Evaluate the overall presentation, structure and content of the Financial
Statements, mcludmg the disclosures, and whether the Financial Statements
represent the underlymg transactions and events in a manner that achieves
fair presentation. = =
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We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide these charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 {“the Order”),
issued by the Central Government of India in terms:of sub-section (11) of
section 143 of the Act; we give in the “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order. - .

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information ‘and -explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit;

b) In our opinion, proper books of account as required by law have been kept by
the Company so far as appears from our examination of those books;

¢) The Balance Sheet Statement of Proﬁt and " Loss including Other
Comprehensive Income, the Statement Cash Flows and the Statement of
Changes in Equity dealt with by this répoft are in agreement with the books of
account;

d) In our opinion, the, aforesaid Financial Statements comply with the accountmg
standards spec1ﬁed under section 133 of the Act;

¢) On the basis of written representations received from the directors as on
March 31, 2023 taken on record by the Board -of Directors, none of the
directors is disqualified as on March 31, 2023, from being appointed as a
director in terms of section 164(2) of the Act;

f) Wit_h respect to the"" adegu'acy_ of thé internal financial controls with reference to
the Financial Statement of the Company. and the operating effectiveness of
such controls, refer to our separate Report in “Annexure B”.

g) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requrements of sectlon 197(16) of the Act, as amended:

The Company has not paid any remuneration to its d1rectors, hence the
section 197 of the Act is no_t apphcable to the Company '

Continuation sheet...
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h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rules 11 of the Companies (Audit and Auditors) Rules, 2014,
as amended, in our opinion and to the best of our information and according
to the explanations given to us and as represented by the management:

i. The Company does not have any . pending litigations which would
impact on its financial position.

ii. The Company did not- have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

iii. Thel_'q were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv. (a). Management. has represented to us that, to the best of it's
knowledge and belief, as disclosed in the notes to the Financial
Statements, during the year no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persons or
entities, including  foreign entities ‘(“Intermediaries”), with the
understanding, whether recorded’ in writing or otherwise, that the
Intermediary shall,’ whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate .Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

{b) Ma.nager_nent has represented to us that, to the best of it’s knowledge
and belief, as disclosed in the notes to the Financial Statements, during
the year no funds have been received by the Company from any
person(s} or entity(ies),’ including f‘o;'éign entities (“Funding Parties”),
with.the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries

(c) Based on ‘our audit: procedure conducted that are considered
reasonable and appropriate in the circumstances, nothing has come to
our attention that cause us to believe that the representation given by
the managemerit' under’ paragraph - {2) (h) (iv) (=) & (b) contain any

material misstatement. "

Continuation sheet...
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v. The Company has not declared or paid any dividend during the year
and has also not proposed any dividend for the year.

For Chaturvedi & Shah LLP

Chartered Accountants
Firm Registration no. 101720W/W100355
/ “'y\\‘\ o .I
i N\ il‘\ll "I}I-\——"',}
g Wl
A\ A /,-" o S
Anyj Bliatia & -ﬂ=--.._\\
Partner . X \EN
Membership No. 122179 (ol 12
UDIN No.: 23122179BGQWUJ8287 |2\ J&)
. am 5 s/
Place: Mumbai . RO

Dated: May 25, 2023
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“ANNEXURE A” TO THE INDEPENDENT AUDITORS' REPORT ON THE
FINANCIAL STATEMENTS OF ADCC INFOCOM PRIVATE LIMITED

(Referred to in Paragraph 1 under the heading of “Report on other legal and
regulatory requirements” of our report of even date)

i) a} (A) The Company has maintained proper records showing full particulars
including quantitative details and situation of Property, Plant and
Equipment on the basis of available information.

(B) The Company doesn’t have any intangible asset. Therefore, clause (i)
(a)} (B) of Paragraph 3 of the Order is not applicable to the Company:.

b) The Company has physically verified all the Property, Plant and
S Equzpment No matenal dlscn'epanaes were noﬁced on such physical
venﬁcatmn .

c) Accordmg to the mformatmn a.nd explanatlons given to us, the Company
does not have any immovable property; therefore, clause (i) (c¢) of
Paragraph 3 of the Order is not applicable to the Company.

d} According to information and explanatlons given to us and books of
account and records produced ‘before us, Company has not revalued its
Property, Plant and Equipment during the year.

e) According to information & explanations and representation given to us
by the management, no proceedings have been initiated or are pending
against the Company for holding any benami property under the Benami
'I‘ransactzons (Prohibition) Act, 1988 and rules made thereunder.

i} a) According to the information and explanation given to us and on the basis
of our examination of the records of the Company, no Inventory has been
held by the Company as on March 31 2023; therefore, clause (ii) (a) of
Paragraph 3 of the Order is fnot apphcable to the Company

b) According to the mformatton and explana.tlons given to us, at any point of
time of the year, the. Company has not been sanctioned any working
capital facility from bariks or financial institutions; therefore, clause (ii) (b)
of Paragraph 3 of the Order is not applicable to the. Company.

ilij  During the year, the Company has not made any investment or provided any

guararitee or security or -granted any loans or advances in the nature of loans,

secured or unsecured, to Companies, Firms, Limited Liability Partnerah1ps or

any Other Parties; therefore; clause (iii) of Paragraph 3 of the Order is not

applicable to the Company.

ivy In our opinion and a'c'cordin'g to the information and explanations provided to
us, the Company has not granted any loans or made any investment or
provided any guarantees or. security; therefore, clause (iv) of Paragraph 3 of
the Order is not apphcable to the Company.

_'\-\."'\-\.\.
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According to the information and explanations given to us, the Company has
not accepted any deposits or amounts which are deemed to be deposits within
the meaning of provisions of sections 73 to 76 or any other relevant provisions
of the Act and the rules framed there under; therefore, the clause (v) of
Paragraph 3 of the Order is not applicable to the Company.

To the best of our knowledge and explanations given to us, the Central
Government has not prescribed the maintenance of cost records under sub
section (1) of Section 148 of the Act in respect of the activities undertaken by
the Company.

In respect of Statutory dues:

a) According to the records of the Company examined.by us, undisputed
statutory dues _-includ.ing Goods and . Service tax, provident fund,
employees’ state insurance, income tax, duty of customs, cess and any
other material statutory dues, as applicable, have been generally regularly
deposited with appropriate authorities. According to the information and
explanations given to us, there were no undisputed amounts payable in
respect of the aforesaid dues, which were outstanding as March 31, 2023
for a period of more than six months from the date they becamé payable.

b) According to the information and explanations given to us, there are no
statutory dues referred to in sub-clause (a) which have not been deposited
with the appropriate authority on account of any dispute.

Accordmg to the information and explanations given to us and representation
given to us by the management there were no -transactions relatlng to
prevmusly unrecorded- income that were surrendered or disclosed as income
in the tax assessmenta under the Income Tax Act, 1961 {43 of 1961) during
the year. :

a) In our opinion and accordmg to the infofmation’ and explanations given to
us and books of account and records ‘produced before us, the Company
has not defaulted in repayment of loanhs or other borrowmgs or in the
payment of interest thereon to any lender. .- : : .

b) In our opinion, and accordmg to the information and explanations given
to us, the Company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority.” -

¢) In our opuuon, and’ accprdmg to the 1nformat10n and explanatlons given
to us and records produced before us, during the year the Company has
not raised any money by way of term loan from bank or financial
institution, however the Company has received Loan from the Holding
Company and the same have been applied; prima facie, for the purpose’
for which they were received.

Py
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d) According to the information and explanations given to us, and the
procedures performed by us, and on an overall examination of the
Financial Statements of the Company, we report that, prima facie, no
funds raised on short-term basis have been used during the year for long-
term purposes by the Company.

€) According to the information and explanations given to us, the Company
doesnt have any subsidiary, associate or joint venture; therefore, the
clause (ix) (e) of Paragraph 3 of the Order is not applicable to the
Company.

f) According to the information and explanations given to us, the Company
doesn't have any subsidiary, associate or joint venture; therefore, the
clause (ix) () of Paragraph 3 of the Order is not.applicable to the
Company. . '

a). The. Combaﬁj has not raised ‘money by way of initial public offer or further
public offer {including debt instruments) and therefore, the clause () (a) of
paragraph 3 qf the Order is not applicable to the Company.

b) During the year, the company has not made any preferential allotment or
private placement of shares or convertible debentures (fully, partially or
optionally convertible); therefore, the clause (x) (b) of paragraph 3 of the
Order is not applicable to the Company.

a) Based on the audit procedures performed for the purpose of reporting the
true and fair view of the Financial Statements and as per information and
explanations given to us, no fraud by the Company or on the Company
has been noticed or reported during the year.

b} According to the .infoimation and explanations given to us, No report
under sub-section 12 of section 143 of the Act has been filed by auditors
in Form ADT-4 as prescribed tinder Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with.the. Central Government, during the year and
upto the date of this.report. : L om -

c) As i'ef:i-eent_e'd__' to us ‘by the management, there are no whistle blower
complaints received by the Company during the year.

In our opinion, Coimipany is not a Nidhi Company. Therefore, the provisions of
clause (xii) of paragraph'3 of the Order are not applicable to the Company.

In our opinion and’according to'the information and explanations given to us,
all transactions with related. parties are in compliance, to the extent
applicéable, with sections: 177 and 188 of the Act and their details have been
disclosed in the Financial Statements etc., as required by the applicable
accounting standards. R ' '

The Company is not requiired to appoint an internal auditor as per Section .
138 of the Act read with Rule 13 (1) of the Companies (Accounts) Rules, 2014;

L& Continuation sheet...
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According to the information and explanations provided by the management,
the Company has not entered into any non-cash transaction with directors or
persons connected with him as referred to in Section 192 of the Act,

a) To the best of our knowledge and as explained, the Company is not
required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934.

b} In our opinion, and according to the ‘information and explanations
provided to us and on the basis of our audit procedures, the Company
has not conducted any Non-Banking Financial or Housing Finance
activities during the year as per the Reserve bank of India Act 1934,

¢} In our. opinion, and according to the information and explanations
provided to us, the Company is not a Core Investment Company (CIC) as
defined in the regulations made by the Reserve Bank of India.

d) In our opinion, and.according to the, information and explanations
provided to us, the Group doesn't have any Core Investment Company
{CIC). ' - '

In our opinion, and according to the information and explanations provided to
us, the Company has incurred cash losses of Rs. 32.51 Lakhs in the Financial
Year and Rs. 2.35 Lakhs in the immediately preceding Financial Year. -

There has been no resignation of the statutory auditors during the year.
Therefore, provisions of -clause (xviii) of Paragraph 3.of the Order are not
applicable to the Company. ' " o

According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the
Financial Statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention; which causes us to
believe that any matérial uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as
and when they fall due. - R '

Continuation sheet...
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Xxx) Section 135 of the Act is not applicable to the Company; therefore, clause (xx)
(a) and (b} of paragraph 3 of the Order %re not applicable to the Company.

For Chaturvedi & Shah LLP

Chartered Accountants
Firm Registration no. 101720W/W100355
|:.- il IIIII
I+
{ I‘\ ., ”'II e
Anuj Bhatia : RS 9N
Partner . s

Membership No. 122179 (S] i %)
UDIN No.: 23122179BGQWUJS287 | J

Place:_N'IurﬁBa'i' .
Dated: May 25, 2023 '
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT ON THE
FINANCIAL STATEMENTS OF ADCC INFOCOM PRIVATE LIMITED

{Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date)

Report on the Internal Financial Controls with reference to these Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to these Financial
Statements of ADCC INFOCOM PRIVATE LIMITED {(*the Company”) as of March
31, 2023 in conjunction with our audit of the Financial Statements of the
Company for the year ended on that date.” "~ o o
Management’s Responsibility for Internal Financial Controls

The Company’s management. is ‘tespongible for establishing “and maintaining
internal financial controls with reference to Financial Statements based on the
internal control criteria established by the Company. considering the-essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
Institute of Chartered Accountants of India (“ICAI"). These responsibilities
include the design, implementation and maintenance of adequate internal
financial controls with reference . to - these, Financial Statements that were
operating effectively for "ensuring the .orderly and efficient conduct of its
businéss, including adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection'of frauds and errors, the accuracy and
completeness of the accounting. records, and the. timely preparation of reliable
financial information, as required under the Act. '

Auditor’s Responsibility * _ | L

Our responsibility is to expréss.an .opinion on.the Company's internal financial
controls with reference to these Financial Statements based on.our audit. We
conducted our audit in accordance with the Guidance Note. issued by-ICAI and
the Standards on Auditing prescribed under. Section 143{10) of the Act, to the
extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note requiire that -we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate:
internal . financial controls with reference to these Financial Statements was
established and maintained and if such controls operated effectively in all
material respects.

(mes)
o\ /&)
! ., o~ il
x\\-\.'\-\. _H_I: fi’fzf
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Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls with reference to these Financial
Statements and their operating effectiveness. Our audit of internal financial
controls with reference to these Financial Statements included obtaining an
understanding of internal financial controls with reference to these Financial
Statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the Financial
Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate -
to provide a basis for our audit opinion on the Company’s internal financial
controls with reference to these Financial Statements.

Meaning of Internal Financial Controls with Reference to These Financial
Statements . ' S

A company's internal financial control with reference. te. these Financial
Statements is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of Financial Statements for
external purposes in accordance with generally accepted accounting principles. A
company's internal financial control with reference to these Financial Statements
includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of Financial
Statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the -company are. being made. only: in
accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could

have a material effect 6n the Financial Statements.

Inherent Limitations 6f Internal Financial Control with Reference to These
Financial Statements T Co

Because of the inherent limitations of internal financial controls with reference to
these Financial Statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud
may occur.and not be detected. Also, projections of any evaluation of the internal
financial controls with reference.to these financial statements to future periods
are subject to the risk that the internal financial control with reference to these
Financial Statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

I
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In our opinion, to the best of our information and according to the explanations
given to us, the Company has, in all material respects, an adequate internal
financial controls with reference to Financial Statements and such internal
financial controls with reference to Financial Statements were operating effectively

as at March 31, 2023, based on the criteria for

internal financial control

established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting issued by the ICAI.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration no, 101720W/W100355

_Iz.:._—.. ,\I}r\‘lh | I}
oy i )/

Anyj Bhatla SIS

Partner e
Membership No. 122179 el [l
UDIN No.: 23122179BGQWUJ8287 :"‘;- /."
Place; Mumbai NG

Dated: May 25, 2023
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ADCC Infocom Private Limited ]
Balance Sheet as at March 31, 2023
{Rs. In Lakhs}
Particulars | Notes | AsatMarch31, 2023 | As at March 31, 2022
ASSETS
{1) Non-Current Assets
(a} Property, Plant and Equipment 3 38.28 1.32
{b} Deferred Tax Assets (Net) 162.77 163.99
Total Non-Current Assets 201,65 165.31
(2} Current assets
(a) Financlal Assets
(i) Cash and Cash Equivalents 5 2.58 2.09
{If) Other Financlal Assets 6 1.20 1.22
__(b ) Other Current Assets 7 12.37 0.04
Total Current Assets 16.15 3.35
Total Assets 217.80 168.66
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 8 1.00 1.00
{b) Other Equity 9 123.00 159.90
Total Equity 124.00 160.90
LIABILITIES .
{1) Currenit Liabliities
(a} Financlal liabilitles
{1) Borrowings 10 67.44 4.55
(i) Trade Payables 11
(A) Total outstanding dues of Micro Enterprises and Small
Enterprises; 14.07 .
(B) Total outstanding dues of Creditors other than Micro 2.50 -
Enterprises and Small Enterprises
{iil) Other Financial Liabilitles 12 8.97 3.19
{b } Other Current Labilitles 13 0.82 0.02
| Total Current Liabllities 93.80 7.76
| Total Equity and Liabllities 217.80 168.66
Signiflcant accounting policles and notes to the Financial
1to 28
Statements
As per our report of even date For And On Behalf of The Board of Directors

FOR CHATURVEDI & SHAH LLP
Chartered Accountants
Firm Registration Numbﬁr : 101720W / W100355!
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(Partner) Pl . \\ {Director)
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Vishal B Pawar
{Dlrector)
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ADCC Infocom Private Limited
Statement of Profit and Loss for the Year Ended March 31,2023

] (Rs. in Lakhs)
For the Year Ended For the Year Ended
Particulars Nots | March 31, 2023 Merch 31, 2022
Il Revenue From Operations 14 - 0.47
L. Other Income 15 0.01 0.15
. Total income {1+ 1) 0.01 0.62
Iv. Expenses
Employee Benefit expenses 16 16.02 -
Finance gosts 17 1.10 0.62
Depreciation expense 18 3.17 0.40
Other expenses 19 15.40 2.35
Total Expenses (IV) 35.69 3.37
V. {Loss} Befare Exceptional Items and Tax (IH-IV) {35.68) 2.75)
V. Exceptional items - -
Vil {Loss) Befora Tax {V- Vi) {35.68) (2.75)
Viil. Tax Expense
(i} Current Tax - -
{1} Income tax for earlier year - -
{iil) Deferred Tax 122 (0.04)
X, {Loss) for the year {VII - VHI) (36.90}) {2.71}
X. Other Comprehensive Income
A (1) Hems that will not be reclassified to profit or loss :
- Remeasurements Gain/{Loss) on defined benefit plans -
(i) iIncome Tax relating to items that wili not be reclassified to -
profit or loss
B {l) tems that will be raclassified to profit or loss
{il) Income Tax relating to ltems that will be réclassified to profit -
or loss
Total Other Comprehensive Income - -
Xl Total Comprehensive Income for the year (IX+X} (36.90) (2.71)
Earnings per equity share (Face Value of Rs.100/- each) 20
Baslc{InRs.) (3,690.24) (270.79)
Diluted [ InRs. | (3,690.24) (270.79)
Significant accounting pelicles and notes to the Financlal Statements 1to28

As per our report of even date

FOR CHATURVEDI & SHAH LLP
Chartered Accountants
Firm Registratign Numbj : 101720W / W100355
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(Partner) ———

Membership Number : 122179 —

Date : May 25, 2023 JAEM 85N
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Abhay § Kimmatkar

(Director)
(DIN; 01984134)

For And On Behalf of The Board of Directors

N

Vishal B Pawar
{Dlrector)
(DIN: 07440832)




ADCC Infocom Private Limited
Statament of Chinm_ln Equity for the Year Ended March 31, 2023

A. Equity Share Capital _ > : {Rs. In Lakhs|
Particulars Balance as at Changesduring | Balance as at ] Changes during | Balanca as at
March 31, 2021 2021-22 March 3_1. 2022 2022-23 March 31, 2023
Equity Share Caphtal 1 1.00 100 - 1.00
B. Other Equity
- (Rs. in Lakhs)
Reserva and Surplus| Total other
Particulars | Retained samings | equity
Balanca As at Aprll 01, 2021 162.61 162,61
Total Comprehensive Income for the Year (2.71) [271)
Balance As at March 31, 2022 159.90 159.90
Balance As at April 01, 2022 159.90 159.90
Total Comprehensive Income for the Year 186,901 {36.90)
| Balance As at March 31, 2023 123.00 | 123.00
As per our report of even date
FOR CHATURVED) & SHAH LLP For And On Behalf of Tha Baard of Directors
Chartered Accountants =
Firm Reglstration Numberb 101720W / W100355 “‘{"'
_—'--- -F L]
P o I8 % /
Anyj Bhiktls Abhgy S Kimmatkar Vishal B Pawar
{Portner) pe {Dlrector) {Director)
Membership Number : 122179 (DIN: 01984134) (DIN: 07440832)

Date : May 25, 2023 /fﬂa
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ADCC Infocom Private Limited
Statement of Cash Flows for the Yaar Ended March 31, 2023

= N ___(Rs. in Lakhs)
Year Ended Year Ended

Particulars March 31, 2023 March 31, 2022
Cash Flows from Operating Activities:

Loss before Tax {35.68) (2.75)
_Adjustment for:

Depreciation Expense 3.17 0.40
Finance Cost 1.10 0.62
Operating Loss Before Working Capital Changes {31.41) {1.73)
Adjustments for :

Increase in Other Recelvables {12.3%) (1.09)
Increase / | Decrease) in Trade and Other Payables ~ 23.15 (3.23)
Cash used in operation 120.57) {6.05)
A. Net Cash used In Operating Activities: (20.57) {6.05)
Cash FHows from Investing Activities:

Purchase of Property, Plant and Equipment (40.73) -

8. Net Cash used In Investing Activities (40.73) -
Cash Flows from Financing Activities:

Short Term Borrowings (Net) 62.89 455
Finance Costs (1.10 10.62)
|C. Net Cash generated from Finanding Activities " 61.79 3.93
Net Increase/{Decrease) In Cash and Cash Equivalents (A + B +C} 0.49 (2.12)
Cash and Cash Equivalents at the beginning of Financlal Year 2.09 4.21
Cash and Cash Equlvalents at the end of Financlal Year (Refer Note 5.1) 2.58 | o 2.0%
Changes In Liabllitles arising from Financing Activities on account of Current Borrowings

o e (Rs. in Lakhs)
Particulars 31.03.2023 31.03.2022
|Opening balance of liabllities arising from financlng activitles 1 4.55 -

(a) Changes from financing; cash flows 62.89 4.55
Closing balance of llabllities arising from financing activities | 67.44 4,55 |

1) The above statement of Cash Flows has been prepared under the "Indirect Method" as set out In IND AS 7- "Statemient of

Cash Flows"
li} Figures In Brackets indicate Outflows

1) Previous Years Figures have been regrouped/rearranged wherever necessary to make them comparable with those of

current year
As per our report of even date

FOR CHATURVEDI & SHAH LLP
Chartered Accountants

Firm Registrpﬂo\n NumTr 101720W / W100353
A ?T

{Portner)
Membership Number : 122179

Date : May 25, 2023 '
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m«*"/

Abhdy S Kimmatkar

{Dlrector)

{DIN: 01984134)

For And On Behalf of The Board of Directors

\\

Vishal B Pawar
(Dlrector)

{DIN: 07440832)



ADCC Infocom Private Limlted
Notes forming part to the Financlal Statements for the Year Ended March 31, 2023

1) Corporate Information

ADCC Infocom Pvt. Ltd (‘the Company’) is a company domiciled in Indla, with its registered office
situated in 10/5, IT Park, In front of VNIT, Nagpur. The Company has been incorporated under the
provisions of Companies Act, 1956. The Company is primarily involved in Geospatial services. The
Company Is wholly owned subsidiary of Ceinsys Tech Limited (‘the Holding Company’).

The: Financial Statements of the Company for the year ended March 31, 2023 were approved and
adopted by board of directors in their meeting held on May 25, 2023.

1.1) Basis of preparation

The financial statements of the Company have been prepared on an accrual basis and under the
historical cost convention except for certain financial instruments and initial recognition of assets
acquired under business combinations which have been measured at fair value. The accounting
policies are consistently applied by the Cdmpany during the year.

The financial statements are presented in Indian Rupees (Rs.} which is the Company’s functional and
presentation currency. All amounts are rounded to the nearest fakhs and two decimals thereof,

except when otherwise indicated.

1.2) Statement of compliance

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind
AS) as per the Companies {Indian Accounting Standards) Rules, 2015 notified under Section 133 of
Companies Act, 2013, (the ‘Act’) and other relevant provisions of the Act.

2) .a) Significant accounting policies

i) Property, Plant and Equipment

Property, Plant and Equipment are carried at cost, net of recoverable taxes, trade discount and
rebates less accumulated depreciation and impairment losses, if any. Cost includes purchase
price, borrowing cost and any cost directly attributable to the bringing the assets to its working
condition for its intended use. Subsequent costs are included in the asset’s carrying amount or
recognised as a separate asset, as appropriate, only when It Is probable that future economic
benefits associated with the item will flow to the entity and the cost can be measured reliably.
In case of Property, Plant and Equipment, the Company has availed the carrying value as
deemed cost on the date of transition i.e. 1st April, 2016.

The carrying amount of any component accounted for as a separate asset is derecognised when
replaced. Alt other repairs and maintenance are charged to statement of profit and loss during the
reporting period in which they are Incurred.

Depreciation on the Property, Plant and Equipment is provided using straight line method over the




ADCC Infocom Private Limited
Notes forming part to the Financial Statements for the Year Ended March 31, 2023

depreciation on Solar Plant where the useful life is different as per technical evaluation than those
prescribed in Schedule I1.

ii) Impalrment of Non- financial Assets : Property, Plant and Equipment

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of
impairment based on internal/external factors.

An impairment loss is recognized wherever the carrying amount of an asset exceeds lis recoverable
amount. The recoverable amount is the greater of the asset's fair value less costs to sell and Its
value in use. In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time

value of money and risks specific to the asset.

ili) Financlal Instruments

5
2

T ' those assets changes. ®
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Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instruments.

Financial assets and financlal liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities {other than
financial assets and financial llabilities at fair value through profit or loss) are added to or deducted
from the fair value of the financial assets or financial liabilities, as appropriate, on Inftial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at
fair value through profit or loss are recognised immediately in statement of profit and loss.

Investments and Other Financlal Assets

Classification
The Company classifies its financial assets in the following measurement categories:

@ those to be measured subsequently at fair value (elther through other comprehensive income, or
through profit or loss), and

@ those measured at amortised cost.

The classification depends on the entity’s business model for managing the financial assets and the
contractual terms of the cash flows.

For assets measured at fair value, -gains and losses will either be recorded in profit or loss or other
comprehensive income. For investments in debt instruments, this will depend on the business
model in which the investment is held. For investments in equftv Instruments, this will depend on
whether the Company has made an irrevocable election at the time of initial recognition to account
for the equity investment at fair value through cther comprehensive income.

The Company reclassifies debt investments when and only when its business model! for managing
oc'om PI‘/‘,,



ADCC Infocom Private Limited
Notes forming part to the Financlal Statements for the Year Ended March 31, 2023

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for
managing the asset and the cash flow characteristics of the asset.

Amortised cost:

Assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortised cost. A gain or loss on a debt
investment that is subsequently measured at amortised cost and Is not part of a hedglng
relationship is recognised in statement of profit and loss when the asset is derecognised or
impaired. Interest income from these financial assets is included in finance income using the
effective interest rate method.”

Fair value through other comprehensive income (FVTOCI):

Assets that are held for collection of contractual cash flows and for selling the financial assets,
where the assets’ cash flows represent solely payments of principal and interest, are measured at
fair value through other comprehensive income {FVTOCI). Movements in the carrying amount are
taken through OCI, except for the recognition of Impairment gains or losses, Interest revenue and
foreign exchange gains and losses which are recognised in profit and loss. When the financial asset is
derecognised, the cumulative gain or loss previously recognised in OC! is reclassified from equity to
profit or loss and recognised in other gains/ (losses). Interest income from these financial assets Is
included in other income using the effective interest rate method.”

Falr value through profit or loss:

Assets that do not meet the criteria for amortised cost or FVTOCI are measured at fair value through
profit or loss. A gain or loss on a debt investment that is subsequently measured at fair value
through profit or loss and is not part of a hedging relationship Is recognised in profit or loss and
presented net in the statement of profit and loss within other gains/(losses) in the period in which It
arises. Interest income from these financial assets Is included in other income."

Equity instruments

The Company subsequently measures all equity investments at fair value. Dividends from such
investments are recognised in profit or loss when the Company’s right to receive payments is

established.

Changes In the fair value of financial assets at fair value through profit or loss are recognised in the

statement of profit and loss. =
m ey,
Sy @
W c Q
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ADCC Infocom Private Limited
Notes forming part to the Financlal Statements for the Year Ended March 31, 2023

Impairment of financial assets

The Company applies the expected credit loss model for recognising impairment loss on financial
assets measured at amortised cost including Loans, Unbllled Revenue, trade receivables and other
contractual rights to receive cash or other financial asset.

For trade receivables or any contractual right to recelve cash or another finam:iali asset that result
from transactions that are within the scope of Ind AS 115, the Company always measures the loss
allowance at an amount equal to lifetime expected credit losses.

Further, for the purpose of measuring lifetime expected credit loss (""ECL"") allowance for trade
receivables, the Company has used a practicai expedient as permitted under Ind AS 109. This
expected credit loss allowance is computed based on a provision matrix which takes into account
historical credit loss experience and adjusted for forward-looking information."

De-recognition of financlal assets

A financlal asset is derecognised only when:
& The Company has transferred the rights to receive cash flows from the financial asset.or

@ retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset, In such cases, the financial
asset is derecognized. Where the entity has not transferred substantially all risks and rewards of
ownership of the financial asset, the financial asset is not derecognised.

Financial liabilities and equity instruments

Classification as debt or equity

Debt and equity instruments issued by a Company entity are classified as either financial liabilities or
as equity in accordance with the substance of the contractual arrangements and the definitions of a

financial liability and an equity instrument.

Equity Instrument

An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities. Equity Instruments issued are recognised at the proceeds recelved, net
of direct Issue costs.

Financial labilitles

All financial liabilitles are subsequently measured at amortised cost using the effective interest
method or at fair value through profit and loss.




ADCC Infocom Private Lim(ted
Notes forming part to the Financial Statements for the Year Ended March 31, 2023

Financial llabilities that are not held-for-trading and are not designated as FVTPL are measured at
amortised cost at the end of subsequent accounting periods. The carrying amounts of financial
liabll!ties that are subsequently measured at amortised cost are determined based on the effective

interest method.

The effective interest method is a method of calculating the amortised cost of a financial fiability and
of allocating interest expense over the relevant period. The effective interest rate is the rate that
exactly discounts estimated future cash payments (including all fees paid or received that form an
integral part of the effective interest rate, transaction costs and other premiums or discounts)
through the expected life of the financial liability, or (where appropriate) a shorter period, to the
amortised cost of a financial liability.

Borrowings are classified as current liabilities unless the Company has an unconditional right to
defer settlement of the liability for at least 12 months after the reporting period. Where there is a
breach of a material provision of a long-term loan arrangement on or before the end of the
reporting period with the effect that the liability becomes payable on demand on the reporting
date, the Company does not classify the liability as current, if the lender has agreed, after the
reporting period and before the approval of the financial statements for issue, not to demand
payment as a consequence of the breach.

Offsetting Financial Instruments

Financial Assets and Liabilities are offset and the net amount is reflected in the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there Is an intention to
settle the liability simultaneously. The legally enforceable right must not be contingent on future
events and must be enforceable in the normal course of business and in the event of default,
insolvency or bankruptcy of the Company or counterparty.

iv) Employee Benefits

(i) Short-term obligations

Liabilities for salaries, including non-monetary benefits that are expected to be settled wholly within
12 months after the end of the period in which the employees render the related service are
recognised in respect of employees’ services up to the end of the reporting period and are measured
at the amounts expected to be paid when the liabilities are settled. The liabilities are presented as
current employee benefit obligations in the balance sheet.

(if) Other long-term employee benefit obligations

The liabilities for earned leave which are not expected to be settled wholly within 12 months after
the end of the period in which the employees render the related service. They are therefore
measured as the present value of expected future payments to be made in respect of services
provided by employees up to the end of the reporting period using the projected unit credit method.
The benefits are discounted using the market yields at the end of the reporting period that have
S terms approximating to the terms of the related obligation. Re-measurements as a result of
/ ,_ﬁﬁ:}“'\\\.‘experience adjustments and changes in actuarial assumptions are recognised in profit or loss.
D N e
r
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ADCC Infocom Private Limlted
Notes forming part to the Financial Statements for the Year Ended March 31, 2023

The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer settlement for at least twelve months after the reporting period,
regardless of when the actual settlement is expected to occur.

(i) Termination benefits

Termination benefits are payable when employment is terminated by the Company before the
normal retirement date, or when an employee accepts voluntary redundancy In exchange of these
benefits. The Company recognises termination benefits at earlier of the following dates: (a) when the
Company can no longer withdraw the offer of those benefits; and {b) when the entity recognises cost
for a restructuring that is within the Scope of Ind AS 37 and involves the payment of termination
benefits. In case of an offer made to encourage voluntary redundancy, the termination benefits are
based on the number of employees expected to accept the offer. Benefits falling due more than 12
months after the end of reporting period are discounted to the present value.

{iv) Bonus Plans

The Company recognises a liability and an expense for bonuses. The Company recognises a provision
where contractually obliged or where there Is a past practice that has created a constructive

= obligation.
v) Provisions, Contingent Liabilities and Contingent assets

Provisions are.recognised when there is a present obligation (legal or constructive) as a result of 2
past event, it is probable that an outflow of resources embodying economic benefits will be required
to settle the obligation and there is a reliable estimate of the amount of the obligation. When a
provision is measured using the cash flows estimated to settle the present obligation, its carrying
amount Is the present value of those cash flows {when the effect of the time value of money s
material). The discount rate used to determine the present value is a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the liability. The
increase in the provision due to the passage of time is recognised as interest expense.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the company or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be required
to settle the obligation or a reliable estimate of the amount cannot be made.

Contingent assets are disclosed when there is a possible asset arising from past events, the existence
of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the company.

vi) Revenue recognition

The Company derives revenue primarily by providing Enterprise Geospatial & Engineering Services
":‘-g_\and sale of software and electricity.




ADCC Infocom Private Limited
Notes forming part to the Financial Statements for the Year Ended March 31, 2023

a)

b)

The Company has adopted Ind AS 115 - “Revenue for Contracts with Customers” using the
cumulative catch-up transition method, applied to contracts that were not completed as of April 1,
2018. In accordance with the cumulative catch-up transition method, the comparatives have not
been retrospectively adjusted. The following is a summary of new and/or revised significant
accounting policies related to revenue recognition.

Revenue from enterprise geospatlal & engineering services:

Revenue is recognised when control of the promised goods or services are transferred to the
customer at an amount that reflects the consideration to which the Company expects to be entitled
in exchange for those goods or services.

Arrangements with customers are either on a fixed-price, fixed-timeframe or on a time-and-material
basis. Revenue is recognised based on performance obligations satisfied from the contracts; where
the performance obligations are satisfied over time and where there is no uncertainty as to
measurement or collectabifity, consideration is recognized as per the percentage-of-completion
method on the basis of cost incurred. When there is uncertainty as to measurement or ultimate
collectability, revenue recognition is postponed until such uncertainty is resolved. Efforts or costs
expended have been used to measure progress towards completion as there is a direct relationship
between input and productivity. Maintenance revenue is recognized ratably over the term of the
underlying maintenance arrangement,

Revenues In excess of invoicing are classified as contract assets (which The Company refer as unbilied
revenue)} while Invoicing in excess of revenues are classified as contract liabilities (which we refer to

as unearned revenue).

In determining the transaction price for the sale of good or rendering of service, the Company
considers the effects of variable consideration and provisional pricing, taking into account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the
government. The Company considers whether there are other promises in the contract that are
separate performance obligations to which a portion of the transaction price needs to be allocated.

Contract moedifications are accounted for when additions, deletions or changes are approved either
to the contract scope or contract price. The accounting for modifications of contracts involves
assessing whether the services added to an existing contract are distinct and whether the pricing is at
the standalone selling price. Services added that are not distinct are accounted for on a cumulative
catch up basis, while those that are distinct are accounted for prospectively, either as a separate
contract, if the additional services are priced at the standalone selling price, or as a termination of
the existing contract and creation of a new contract if not priced at the standalone selling price.

Dividend

Dividend is recognised as income when the Company’s right to receive the dividend Is established by

the reporting date.
ooom P’N
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ADCC Infocom Private Limited
Notes forming part to the Financial Statements for the Year Ended March 31, 2023

¢) Interest

Interest income from a financlal asset is recognised when it is probable that the economic benefits
will flow to the Company and the amount of income can be measured reliably. Interest income is
accrued on a time basis, by reference to the amortised cost and at the effective interest rate

applicable.

Dividend and interest income Is included under the head ‘Other income’ in the statement of profit
and loss.

vii) Foreign Currency Transactions & Translations

In preparing the financial statements of the Company, transactions In currencies other than the
company’s functional currency viz. Indian Rupee are recognised at the rates of exchange prevailing at
the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of
such transactions and from the translation of monetary assets and liabilities denominated in foreign
currencies at year end exchange rates are recognised in statement of profit and loss. Non-monetary
items carried at fair value that are denominated in foreign currencies are translated at the rates
prevailing at the date when the fair value was determined. Non-monetary items that are measured in
terms of historical cost in a foreign currency are not retranslated.

Exchange differences on monetary items are recognised in statement of profit and loss in the period
in which they arise.

vifi) Leases

1]

Finance Leases

Leases which effectively transfer, substantially all the risks and benefits incidental to ownership of
the leased item, are capitalised at the lower of the fair value and present value of the minimum lease
payments at the inception of the lease term and disclosed as leased assets. Lease payments are
apportioned between the finance charges and reduction of the lease liability based on the implicit
rate of return. Finance charges are charged directly against the income. Lease management fees,
legal charges and other initial direct cost are capitalised.

If there is no reasonable certainty that the Company will obtain the ownership by the end of the
leased term, capitalised leased assets are depreciated over the shorter of estimated useful life of the

asset or the lease term.

i. Operating Leases

Leases in which a significant portion of the risks and rewards of ownership are not transferred to the
Company as lessee are classified as operating leases.

In the event that lease Incentives are received to enter into operating leases, such incentives are
recognised as a liability. Payments made under operating leases (net of any incentives received from

.._:“\'m, the fessor) are charged to profit or loss on a straight-line basis over the period of the lease unless the
\‘\.\ ﬁpayments are structured to increase In line with expected general inflation to compensate for the

:I'essor‘s expected inflationary cost Increases.
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iii. Compliance of ind AS 116

Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease
adjusted with any option to extend or terminate the lease, if the use of such option is reasonably
certain. The company makes an assessment on the expected lease term on a lease-by-lease basis and
thereby assesses whether It is reasonably certain that any options to extend or terminate the
contract will be exercised. In evaluating the lease term, the Company considers factors such as any
significant leasehold improvements undertaken over the lease term, costs relating to the termination
of the lease, and the importance of the underlying asset to Ceinsys’s operations taking into account
the location of the underlying asset and the availability of suitable alternatives. The lease term in
future periods is reassessed to ensure that it reflects the current economic circumstances.

Since Ind AS 116 is applicable to non-cancellable long term leased agreements, after considering
nature of the lease contracts it has been concluded that all contracts are cancellable lease
agreements and can be cancelled with consent of both the parties hence no adjustment Is required
as per Ind AS 116.

ix) Taxes on Income

Tax expense for the period, comprising current tax and deferred tax, are included in the
determination of the net profit or loss for the period. Current tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961.

Deferred tax Is recognised on temporary differences between the carrylng amounts of assets and
liabilities in the separate financlal statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable
temporary differences. Deferred tax assets are generally recognised for all deductible temporary
differences to the extent that it is probable that taxable profits will be available against which those
deductible temporary differences can be utilised. Such deferred tax assets and liabilities are not
recognised if the temporary difference arises from the initial recognition (other than in a business
combination) of assets and liabllities in a transaction that affects neither the taxable profit nor the

accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it Is no longer probable that sufficlent taxable profits will be available to
allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that
have been enacted or substantively enacted by the end of the reporting period.

Current and deferred tax are recognised in profit or loss, except when they reiate to items that are
recognised in other comprehensive income or directly in equity, in which case, the current and
deferred tax are also recognised In other comprehensive income or directly in equity respectively.




ADCC Infocom Private Limited
Notes forming part to the Financlal Statements for the Year Ended March 31, 2023

xi)

Where current tax or deferred tax arises from the initial accounting for a business combination, the
tax effect is included in the accounting for the business combination,

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to
set off the recognised amounts and there is an intention to settle the asset and the liability on a net
basis. Deferred tax assets and deferred tax liabilities are offset when there Is a legally enforceable
right to set off assets against liabilities representing current tax and where the deferred tax assets
and the deferred tax liabilities relate to taxes on income levied by the same governing taxation

laws.

Minimum Alternative Tax (MAT) is applicable to the Company. Credit of MAT Is recognised as an
asset only when and to the extent there is convincing evidence that the Company will pay normal
income tax during the specified period, l.e., the period for which MAT credit is allowed to be carried
forward. In the year in which the MAT credit becomes eligible to be recognised as an asset, the said
asset is created by way of a credit to the statement of profit and loss and shown as MAT credit
entitlement. The Company reviews the same at each Balance Sheet date and writes down the
carrying amount of MAT credit entitlement to the extent there is no longer convincing evidence to
the effect that the Company will pay normal income tax during the specified period.

Cash and Cash Equivalents

Cash and cash equivalents in the Balance Sheet comprise cash at banks, cash on hand and short-
term deposits with an original maturity of three months or less, which are subject to an insignificant
risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short- .
term deposits, as defined above, net of outstanding bank overdrafts as they are considered an
integral part of the Company's cash management.

Borrowing Costs

Borrowing costs specifically relating to the acquisition or construction of qualifying assets that
necessarily takes a substantial period of time to get ready for its intended use are capitalized (net of
income on temporarily deployment of funds) as part of the cost of such assets. Borrowing costs
consist of interest and other costs that the Company incurs in connection with the borrowing of
funds. For general borrowing used for the purpose of obtaining a qualifying asset, the amount of
borrowing costs eligible for capltalization is determined by applying a capitalization rate to the
expenditures on that asset. The capitalization rate is the welghted average of the borrowing costs
applicable to the borrowings of the Company that are outstanding during the period, other than
borrowings made specifically for the purpose of obtaining a qualifying asset. The amount of
borrowing costs capitalized during a period does not exceed the amount of borrowing cost incurred
during that period. All other borrowing costs are incurred in the period in which they occur.
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xii)

Earnings per shares
Basic earnings per share

Basic earnings per share is calculated by dividing:
- the profit attributable to owners of the Company

- by weighted average number of equity shares outstanding during the financial year, adjusted for
the bonus elements in equity shared issued during the year

il. Diluted earnings per share

xiii}

xiv)

a)
T T b)
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Diluted earnings per share adjusts the figures used in the determination of basic earnings per share
to take into account

- income or expense that would result from the conversion of the dilutive potential ordinary shares

- the weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares.

Dividend Distribution:

Annual dividend distribution to the shareholders is recognised as a liability in the period in which the
dividends are approved by the shareholders. Any interim dividend paid is recognised on approval by
Board of Directors. Dividend payable and corresponding tax on dividend distribution is recognised
directly in other equity.

Current and non-current classification
The Company presents assets and liabilities in statement of financial position based on current/non-

current classification.

The Company has presented non-current assets and current assets before equity, non-current
liabilities and current liabilities in accordance with Schedule IlI, Division Il of Companies Act, 2013
notified by Ministry of Corporate Affairs (MCA).

An asset is classifled as current when it Is:

Expected to be realised or intended to be sold or consumed in normal operating cycle,

Held primarily for the purpose of trading, '

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

All other assets are classified as non-current.
A liability Is classified as current when it Is:

Expected to be settled in normal operating cycle,
Held primarily for the purpose of trading,
Due to be settled within twelve months after the reporting period, or
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d) There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period.

All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation
in cash or cash equivalents. Deferred tax assets and liabilities are classified as non-current assets and
liabilities. The Company has Identified twelve months as its operating cycle,

xv) Fair value measurement:

The Company measures financial instruments at fair value at each Balance Sheet date.

Fair value Is the price that would be received to sell an asset or pald to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is
based on the presumption that the transaction to sell the asset or transfer the liability takes place
elther:

a) Inthe principal market for the asset or liability, or
b) Inthe absence of a principal market, in the most advantageous market for the asset or liability.

A fair value measurement of a non-financlal asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs
and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy.

xvi}) Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest
lakhs, unless otherwise stated.

2) b) Critical accounting judgements and key sources of estimation uncertainties

The preparation of the financial statements in conformity with Ind AS requires the Management to
make estimates and assumptions considered in the reported amounts of assets and liabilities
(including contingent liabilities) and the reported income and expenses during the year. The
Managemént believes that the estimates used in preparation of the financial statements are prudent
and reasonable. Future results could differ due to these estimates and the differences between the
actual results and the estimates are recognised in the periods in which the results are known /

materialize. -
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Revenue Recognition: The Company uses the percentage-of-completion method in accounting for its
fixed - price contracts. The use of the percentage-of-completion method requires the Company to
estimate the efforts or costs expended to date as a proportion of total efforts or costs to be
expended. Efforts or costs have been used to measure progress towards completion as there Is direct
relationship between input and productivity. Provisions for estimated losses, if any, on uncompleted
contracts are recorded in thelr period in which such losses become probable based on the expected
contract estimates at the reporting date.

Useful life of Assets:

Depreciation is derived after determining an estimate of an asset’s expected useful life and the
expected residual value at the end of its life. The useful lives and residual values of Company's assets
are determined by management at the time the asset is acquired and reviewed periodically, including
at each financial year end. The lives are based on historical experience with similar assets as well as
anticipation of future events, which may impact their life, such as changes in technology.

¢) Standards Issued But Not Effective

On March 31, 2023, the Ministry of Corporate Affairs (MCA) has notified The Companies {Indian
Accounting Standards) Amendment Rules, 2023. This notlification has resulted into amendments in
the following existing accounting standards which are applicable to company from April 1, 2023:

Ind AS 101 - First-time Adoption of Indian Accounting Standards

Ind AS 102 — Share-based Payment

Ind AS 103 - Business Combinations

Ind AS 107 - Financial Instruments Disclosures

Ind AS 109 — Financial instruments

Ind AS 115 - Revenue from Contracts with Customers

Ind AS 1 — Presentation of Financial Statements

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors
Ind AS 12 - Income Taxes

Ind AS 34 - Interim Financial Reporting

Application of above amended standards are not expected to have any significant impact on the
company’s financlal statements.

AN
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Notes forming part to the Financial Statements for the Year Ended March 31, 2023

Note : 3 Property, Plant and Equipment

1 ]

(Rs. in Lakhs)
Particulars Fumniture & letures] I::;ﬁtl:;ac:n Office Equipment| Computer Total
Balance As at Aprll 01, 2022 3.47 0.14 0.24 6.36 10.21
Additlons - 3.32 - 37.41 40.73
Disposals - - - -
Balanca As at March 31, 2023 3.47 3.46 0.24 43.77 50.94
|Balance As at April 01, 2021 3.47 G.14 0.24 6.36 10.21
Additlons - - -
Disposals/Transfer - - -
|Balance As at March 31, 2022 3.47 0.14 0.24 6.36 10.21
Accumulated Deprediation
Balance As at Aprll 01, 2022 2.51 0.12 0.22 6.04 8.89
Depreciation for the year 0.38 011 - 2.68 3.17
Disposals - - - - -
Balance As at March 31, 2023 2.89 - 023 0.22 8.72 12.06
|Balance As at April 01, 2021 2.13 0.10 0.22 6.04 8.49
Depreciation for the year 0.38 0.02 - 0.40
Disposals - - -
Balance As at March 31, 2022 2.51 0.12 0.22 6.04 8.89
Nat Carrying Amount
Balance As at March 31, 2023 0.58 3.23 0.02 35.05 38.88
|Balance As at March 31, 2022 0.96 0.02 0.02 0.32 1.32

.r/;’fr mh\:\b\k‘:}.
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Note : 4 Income Tax

4,01 Current Tax:-'
(Rs. In Lakhs)
For tha Yaar Ended For the Yaar Ended
Particulars March 31, 2023 March 31, 2022
Current Tax for the year .
Income tax for the earller year -
Total Current Tax
4.02 Tha major components of Tax Expanses for the yasr ended 315t March, 2023 and 31st March, 2022 sre us follows:
. _ |Rs. In Lakhs)
For the Year Ended For the Year Ended
Particuan March 31, 2023 March 31, 2022
Recognisad In Statement of Profit and Loss: S
Current Tax {as refer note 4.01) - .
Deferred Tax:-Relating to origination and revarsal of temporary diffarences 1.22 {0.04)
Total Tax Expanses 1.2 (0,04}

4.03 Reconcilistion betwsan tax expenses/{incoma) and accounting profit multiplied by tax rate for the year ended 31st March, 2023 and yaar ended

31st March, 2022:
(Rs. In Lakhsg)
For the Year Ended For the Year Ended
Particulars : March 31, 2023 March 31, 2022
Accounting loss before tax (36.90) {2.71)
Applicable tax rate 26.00% 26.00%
Computed Tax Expanses 0.00 0.00
Tax effect on account of:
Property, Plant and Equipment and Intanglble Assets = 122 10.04|
Incoms tax expenses / {income) recognised In Statement of Profit and Lass 1.22 {0.04)
4,04 Daferred tax refates to tha follawing:
== (R, In Lakhg)
Statement of profit and loss and Other '
Balance Sheet
Particulars Comprehensive Income
AsatMarch3l, AsstMarch3l,  Fortha Year Ended For the Year Ended
2023 2022 March 31, 2023 March 31, 2022
Property, Plant and Equipment and intangible Assets {1.10) 0.12 {1.22) 0.04
MAT Credit Entitlement 163.87 163.87 - -
Deferred Tax Assats 162.77 163.99 11.22) 0.04
4.05 Reconclliiation of deferred tax Asset {nat):
{Re. Ins Lakhs)
Partlcuiars As st March 31, 2028 As st March 31, 2022
Opening balance 163.9% 163.95
Deferrad Tax Income recognised in statement of profit and I_oss and MAT Credit Entitlement {1.22) 0.04
Closing balance 1677 163.99
r'.-/'.. e ;ﬁ_\"\\\
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Notaes forming part to the Financlal Statements for the Year Ended March 31, 2023

Note : 5 Cash and Cash Equivalents

(Rs. In Lakhs)

Particulars

As at March 31, 2023 As at March 31, 2022

Balances with banks in current accounts 249 2.00
Cash on Hand 0.09 0.09
TOTAL = 258 209
Note : 5.01 For the purpose Statement of Cash Flow, cash and cash equivalents 258 2.00
Note : 6 Other Financial Assets
(Rs. In Lakhs)
Particulars As at March 31, 2023 As at March 31, 2022
Unsecured, Considered Good
Security Deposit 1.20 1,22
TOTAL 1.30 1,22
Note : 7 Other current assets
{Rs. In Lakhs)
Particulars As at March 31, 2023 As at March 31, 2022
Unsecured: Considered Good
Advances to suppliers 0.48 -
Pre- Pald expenses 2.28 0.04
Balances with government autherities 9.61 -
TOTAL 12.37 0.04
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Nots : 8 Equity Share Capital

(Rs. In Lakhs)
As at March 31, As ut March 31,
Particulars 2022
AUTHORIZED CAPITAL
1,000 (March 31, 2022; 1000) (Equity Shares of Rs. 100/- each) 1.00 1.00
ISSUED , SUBSCRIBED & PAID UP CAPITAL
1,000 {March 31, 2022: 1000 ) Equity Shares of Rs. 100/- aach, Fully Paid up 1.00 1.00
TOTAL 1.00 1.00
8.01 Reconciliation of number of Equity Shares outstending at the beginning and at the end of the yesr :
) (Rs. In Lakhs)
As st March 31, 2029 As at March 31, 2022 '
Particulars No.ofEquity (. In Lakhs) No. of Equity {Rs. In Lakhs]
Equity Shares outstanding at the beginning ard at the end of the 1,000 1.00 1,000 1.00

vear .

8.02 Terms and rights attached to Equity Shares: )

The Company has onby one dass of shares referred to as equity shares having a par value of Rs. 100/- per share. The dividend proposed by the
Board of Directors Is subject to the spproval of the sharehoider In the ensuring annual general meeting. In tha event of fiquidation of the
Company, the holder of equity shares will ba entitiad to receive any of the remalning assets of the Company, after distribution of all praferential
amounts. The distribution will be 1n proportion to the number of equity shares held by the shareholder. Holder of equity share present at a
meating In person or by proxy, is entitied to one vote, and upon a pofl the voting rights of membars shall be in propartion to his share In the paid-
up aquity share capltal of the company.

8.03 Datails of shareholder helding more than 5% Shares of the Company

Nams As at March 31, 2023 As at March 31, 2022
No. of Shares % of Holding No. of Sharms % of Holding
Calnsys Tech Limited (Holding Company) 1,000 100.00% 1,000 200.00%
8.04 Diaclosure of sharsholding of promoters
As at March 81, 2023 As on Mareh 31, 2022 ¥changm
Partculnrs 31st March 2022 to
No. of Sharas % of Holding No. of Shares % of Holding 315t March 2023
1 Ceinsys Tech Limited 994 99.40% 893 - 99.30% 0.10%
2 Prashant Ksmat* 1 0.10% - - 100.00%
3 Vishal Pawar® 1 0.10% - 100.00%
4 Manish Ingle* 1 0.10% - 100.00%
5 Mr. Sagar Meghe* - - 1 0.10% -100.00%
[ Mr. Sameer Meghe* - - 1 0.10% -100.00%
7 Mrs Davika Meghe* - . 1 0.10% =100.00%
8 Mrs. Vrinda Meghe* - - 1 0.10% =100.00%
g Mr. Abhay Kimmatkar® 1 0.10% 1 0.10% -
10 Mr. Hemant Thakare® 1 0.10% 1 0.10%
__ 11 Mr. Rahul Joharapurkar* 1 0.10% 1 0.10%

Note: *Prashant Kamat, Vishal Pawar, Manish Ingle, Mr. Abhay Kimmatkar, Mr. Hemant Thakare, Mr. Rahul Joharapurkar hold shares as Nominee shareholder on behalf

of Celnsys Tech Umited as on 315t March 2023,

8.05 Dividand Pald and Proposed :

{Rs. In Lakhs)
Particulars _ 2022-23 2021-22
Dividend Declured and pald
Dividend declared and pald during the year N Nil
Proposad Dividend NU [ (|
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Note : 9 Other Equity

{Rg. In Lakhs)
o Particulars As at March 31, 2023 As at March 31, 2022
Retalned Eamings
Balance as per last Balance Sheet 159.90 162.61
Add: {Loss) For the year 136.90 123.00 (2.71) 159,90
TOTAL 123.00 159.90
Note: 9.1 Nature and Purpose of Resarvas
Retalned Eamings
Retained Earnings represent the accumulated Proflis made by the company over the years
Nota : 10 Currant Borrowings
N ~ {Rs. in Lakhs)
Particulars . As at March 31, 2023 As at March 31, 2022
Unsecured
Inter Corporate Loans from Celnsys Tech Limited {Refer Note 21} 67.44 4,55
TOTAL 67.44 4.55

10.01 The company has taken the Il;ave Inter Corporate Loans for businass purpose at Interast rate of 12% p.a for 12 months.
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Nota : 11 Current Financial Liabiflties -Trade Payables

{Rs. in Lakhs)
) Particulars As at March 31, 2023 As at March 31, 2022
Total outstanding of Micro, Small and Madium Enterprises 14,07
Others 2.50
Total 16.57 -

11.01 ; Micro, Small and Medium Enterprises under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED 2006) have
been determined based on the information as received from vendors and the detalls of amount outstanding due to them are as given

below:

Partlcutar As at March 31, 2023 As at March 31, 2022
{l) Principal amount remaining unpald to any suppller as at the end of 14.07
the accounting year; '
{l) nterest due thereon remaining unpaid to any supplier as at the end
of the accounting vear;
(i) The amount of Interest pald, along with the amounts of the
paymant made to the supplier beyond the appointed day; -
() The amount of Interest due and payable for the year
{v) The amount of interest accrued and remalning unpaid at the end of
the accounting year
{vi} The amount of Further Interest due and payable even In the
succeeding year, until such date when the Interest dues as above are -

actually pald
Trade Payable Againg as at March 31, 2023 and March 31, 2022 are as below :-
(Rs. in Lakhs]
| | Outstanding from due date of payment as at March 31, 2023
forticulurs ot Dus Lassthanlyear| 1-2Yeors 2-3Years | Mo;::!:n s Total -
1) MSME - 14.07 - - - 14.07
1M} Others - 2.50 - - - 2.50
i} Dispputed dues - MSME - | - - - - -
iv| Discuted dues - Others - - - - | - -
- - 16.57 | - - | - 16.57
{Rg. In Lakhs)

OGutstanding from due date of payment as at March 31, 2022

Particulars Not Due Lassthan 1year| 1.2Vears 2-3Years Mo:: :I::n 3 Total
1) MSME . - s - = -~
11} Others | - | - - - -
ill] Dis;:uted dues - MSME - - - -
lv] Disputed dues - Others - = | - -
. . -1 - - - -
Note : 12 Othar Current Finenclal Liab)ities
: (Rs. in Lakhs)
Particulars ] As at March 31, 2023 As at March 31, 2022
Employee related llabiiities 6.70 1.62
Interest accrued and not due 1.10 0.48
Others * 117 1.09
TATAL 897 319

* Other mainly Includes audit fees and provision for expenses ete..
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Note : 13 Other Cusrant Lisbilitles

{Rs. In Lakhs)

Particulars As at March 31, 2023 As at March 31, 2022
Statutory llability 0.82 0.02
TOTM 0.82 0.02
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Notes forming part to the Financial Statements for the Year Ended March 31, 2023

Note : 14 Revenue from operations (Net of Taxes)

(Rs. in Lakhs)
Particulars For the Year Ended For the Year Ended
March 31, 2023 March 31, 2022
Enterprise Geospatlal & engineering services - 0.47
TOTAL - 0.47

14.01 Disaggregated Revenue Information

The Company Is domiciled In India. The amount of its revenue from external customers broken down by location of

the customers is shown in the table below:

{Rs. In Lakhs)
Particulars For the Year Ended For the Year Ended
March 31, 2023 March 31, 2022
India - -
Outside Indla i} 0.47
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Notes forming part to tha Financlal Statements for the Year Ended March 31, 2023

Note : 15 Other Income

— ____|Rs. In Lakhs)
For the Year Ended For the Year Endad
Particulars - March 31, 2013 March 31, 2022
Accounts written back 0.01 0.15
TOTAL 0.01 0.15
Note : 16 Employee banefit expenses
{Rs. In Lakhs]
For the Yaar Ended For the Year Ended
Particulars ) March 31, 2023 March 31, 2022
Salarles, wages and allowances 15.25
Contribution to Provident Fund 0.77
TOTAL — 16.02 =

18.01 As on March 31, 2023, the Company does not have any Deflned Beneflt Plans for the Employees accordingly the disdosures

related to Ind AS 19 - "Empicyee Benefits” not disclosed.

Note : 17 Finance costs

(Rs. In Lakhs)

For tha Year Ended For tha Year Ended
e - March 51, 2023 March 31, 2022
Interest expenses on financial labllities measured at amortised cost 110 0.62
TOTAL 1.10 0.62
Nots : 18 Depreclation axpsnse
[Rs. In Lakhs}
Particulars For the Year Ended For the Year Ended
March 31, 2023 March 31, 2022
Depreclation of Property, Plant and Equipment {Refer note 3) 3.17 0.40
TOTAL 3.17 0.40
Note : 19 Other Expenses
(Rs. In Lakhs)
For the Yesr Ended For the Year Ended
Particutars March 31, 2023 March 31, 2022
Rent 1.52 0.25
Printing and Statlonary 1.28 -
Professional and Consultancy charges 0.25 0.09
Paymaent to Auditor (Refer Note 19.01) 1.00 1.10
Rates and taxes 0.12 090
Telephone and Internet Charges 0.19 -
Security Expensas 1.65 -
Travelling Expenses 5.55 -
Other Expenses 3.84 0.01
TOTAL 15.40 235
Note : 19.01 Details of Payment to Auditors
{Rs. in Lakhs)
Perticulars For the Year Ended For the Yaur Endad
° Merch 31, 2023 March 31, 2022
Payment to the auditor as:
Audlt Fees

For Certification charges




ADCC Infocom Private Limited
Notes forming part to the Financial Statements for the Year Ended March 31, 2023

Nate 20 : Earnings per share

(Rs. in Lakhs)
Particulars For the Year Ended  Forthe Year Ended
March 31, 2023 March 31, 2022
Baslc Earnings per Share
(Loss) Attributable to Equity Shareholders for Basic EPS {A) (36.90) {2.71)
Weighted Average Number of Equity Shares Outstanding
During the year for Basic EPS (8) 1,000 1,000
Basic Earnings per Share of Rs.100/- each (In Rs.} {A}/{B) (3,690.24) {270.79)
Diluted Earnings per Share
Amount avallable for calculation of diluted EPS (A) {36.90) (2.71}
Weighted average number of equity shares 1,000 1,000
Add: Potential number of equity shares -
No. of shares used for calculation of diluted EPS {B) 1,000 1,000
lDiIuted Earnings per Share of Rs.100/- each (In Rs.) (A)/(B) (3,690.24} {270.79)
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Note 21: Related Party Disclosures

In accordance with the requirements of ind AS 24, on related party disclosures, name of the related
party, related party relationship, transactions and outstanding balances including commitments
where control exist and with whom transactlons have taken place during reported perlods, are as

‘detalled below:

List of refated partles and related party relationship:

Holding and fellow Subsidiaries

Ceinsys Tech Limited (HoldIng Company)

Allygrow Technologies Private Limited (ATPL)

Technology Associates Inc. (Subsidiary of ATPL)

Allygrow Engineering Services Private Limited (Subsldiary of ATPL)

Allygrow Technologies UK Limited (Subsidiary of ATPL) (From July 21, 2022)

Allygrow Technologles B.V (Subsidiary of Allygrow Technologles Private Limited)

Allygrow Technologies Gmbh (Subskiiary of Allygrow Technologies B.V.)

Allygrow Technologies UK Limited (Subsidiary of Allygrow Technologies B.V.) {Till July 20, 2022)

Enterprise which is Joint Venture of entitles under Common Control
Allygram Systems and Technologles Private Limited (Joint Venture of Allygrow Technologies Private

Limited)

Key Management Personnel {KMP)

Mr Abhay Kimmatkar

Mr Hemant O. Thakare (Till November 30, 2022)
Mr Rahul 5. Joharapurkar (TIll November 30, 2022)
Mr Vishal Pawar (From November 30, 2022)

Mr Amlt Joshi (From November 30, 2022)
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Note 21 8. Transaction with related parties
‘The following details pertain to transactions carried out with the related partles In the ordinary course of business
and the balances outstanding at the year-end:

(Rs. In Lakhs)
I Nature of Transaction ' Holding Company | Fellow Subsidiary
March31, 2023 | March 31, 2022 | March 31, 2023 | March 31, 2022
In an:
Celnsys Tech Ltd. 1.10 0.48
Reimbyrsement of Expenses:
Allygrow Technologles Private Limited - - 5.55 -
In =
Celnsys Tech Ltd. | 62.89 4.60 - -

C. Balances as at the year end
(Rs. In Lakhs}
Nature of Transaction - Halding Company | Fellow Subsidiary
March 31,2023 | March 31,2022 | March 31, 2023 | March 31, 2022

Short Term Borrowings:
Ceinsys Tech Ltd 67.44 4,55 - =

Interest Accrued and Due:
Celnsys Tech Ltd 1.10 0.48

Trade Payables: _
Allygrow Technologles Private Limited - ‘- 5.55 5.55
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Nota 22:
22.01 Finandal Instruments by category:

Fair Valua

Set out below Is a comparison by class of the carrying amounts and falr value of the Company's financlal assets and
llabllities that are recognised In the financlal statements.

a}  Financial Assets designated at amortised cost:-
= (Rs. In Lakhs)
Particulars As at March 31, 2023 As at March 31, 2022
B Carrying Velue  FairValue  Carrying Valus  Falr Value
Financlal Assets designated at amortised cost:-
Cash and cash equivalents 2.58 2.58 2.09 2,09
Other Financlal Assets 1.20 1.20 1.22 1.22
.78 3.78 3.31 33
b)  Financlal Liabllities designated at amortisad cost:-
{Rs, In Lakhs|
Particuiars As at March 31, 2023 As at March 31, 2022
Carrying Value  FalrValua  Carrying Valua  Fair Value
Financlat Liabilitlas designated at amortised cost:-
Borrowlings 67.44 67.44 455 455
Trade payables 16.57 16.57 - -
Other financial liabllitles 8.97 8.97 3.19 3.19
- 92.98 92.98 174 7.74
22.02 Falr Valuation techniques used to datermine falr value
The following methods and assumptions were used to estimate the falr values:
1 Falr value of cash and cash equivalents, deposlts, current borrowings, Trade Payables and other current financlal liabllities
are approximate at thelr carrying amounts largely due to the shor-term maturitles of these Instruments.
2 Thefair value of Financlal Instruments Is determined using discounted cash flows analysls.
22.03 Falr value hisrarchy

Laval 1- Quoted prices / published Net Assets value (unadjusted) In active markets for Identical assets or llabliitles. It
Includes fair value of financlal instruments traded in active markets and are based on quoted market prices at the Balance
Sheet date and financlal instruments like mutual funds for which Net Assets Value Is published by mutual fund operators at
the Balance Sheet date.

Level 2- Inputs, other than quoted prices Included within level 1, that are observable for the asset or llabliity, elther directly
(that Is, as prices) or indirectly {that Is, derived from prices). It includes falr value of the financlal Instruments that are not
traded In an active market (for example, over-the-counter derivatives) Is determined by using valuation techniques. These
valuation tectiniques maximise the use of observable market data where It Is avallable and rely as little as possible on the
Company specific estimates. If all significant inputs required to falr value an Instrument are observable then Instrument Is
Included In level 2.

Laval 3- Inputs for the asset or llabllity that are not based on observable market data {that is, unobservable Inputs). If one or
more of the significant inputs Is not based on cbservable market data, the instrument Is included In level 3.
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Notes forming part to financlal statements for the year ended March 31, 2023

Note 23: Financial risk management
The company's activities expose It to market risk, credit risk and liquidity risk. The Company’s finandial risk management is
an integral part of how to plan and execute its business strategles, The Company’s financial risk management policy is set by
the Committee of Board of Directors.

A Market Risk
Market Risk Is the risk that the future value of a financlal Instrument will fluctuate due to moves In the market factors. The

value of a financlal instrument may change as a result of changes In the Interast rates, foreign currency exchange rates,
equity prices and other market changes that affect market risk sensitive Instruments.
The most common types of market risks include

- forelgn currency risk

{  Foreign Currency Risk
Foreign Currency risk [s the risk that the future eamings or fair values of future cash flaws will fluctuate because of changes
in forelgn exchange rates. Since the Company operates Internationally , the exposure to forelgn currency risk may be
significant however there Is no hedge or unhedge forelgn currency exposure as at the reporting date.

B Credit risk
Credit risk arises from the passiblilty that the counter party may not be able to settle their obligation as agreed. To manage
this, the Company perlodically assesses flnanclal rellablilty of customers and other counter partles, taking into account the
financlal condition, current economic trends, and analysls of historical bad debts and ageing of finandial assets. Individual
risk limits are periodically reviewed on the basis of such information. ’
Cash and cash aquivalents and deposits: Balancas and deposits with banks are subject to low credit risks due to good credit.

€ Lquidity risk
Liquidity risk Is deflned as the risk that the Company will not be able to settle or meet Its obligations on time or at a
reasonable price. For the Company, liquidity risk arises from obligations on account of short term borrowlng, trade payable
and other financial llabilittes.

Liquidity Risk Managemant
As Company does not have any borrowings from banks and hence it Is not exposed to stgnificant Hquldity risk,

The table below lllustartes the aged analysls of the company's financlal llabifities.

(Rs. In lakhs)
Up to 1 year
March 31, 2023
Maturity of Financlal Liabliities
Borrowings : 87.44
Trade payables 16.57
|Other financial llabillties 8.97 |
TOTAL 82.88
March 31, 2022
Maturity of Financlal LiablRties
Borrowlngs . 4.55
Other financlal liabllities 3.18
TOTAL 7.74
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Notes forming part to financlal statements for the year ended March 31, 2023

Note 24: Capital Management

The primary objective of capital management Is to safeguard their ability to contlnue as golng concern, so they can continue
to provide returns for shareholders and benefits for other stakeholders and to maintain an optimal capltal structure to
reduce the cost of capital. The Company considers the amount of capltal In proportion to risk and manages the capital

structure In light of changes in economic condittons and risk management of the underlying assets.

The Company monitors the capital structure on the basis of total debt and equity ratio and maturity profile of overall debt

portfolio of the Company.

Net Debt (total borrowing net of cash and cash equivalents) divided by Total 'equity’ (as shown In the balance sheet)

(Rs. In lakhs}
Pasticulars As at March 31, 2023 As at March 31, 2022
Net Debt 64.86 2.46
Equity 124.00 160.90
Capital and net debt 188.86 163.36
Dabt equity ratia 52.30% 1.53%
Caiculation of nat dabt Is as follows: (Rs. in lakhs}
Particulars As at March 31, 2023 As at March 31, 2022
Borrowings .
Non Current .
Current . 67.44 4,55
67.44 4.55
Cash and cash equivalents 2.58 2.09
2.58 2.09
Nat Dabt §4.86
st RVET ‘{\
el S -"-'--\__ ]
i ,I“lr 3
| ( i




ADCC Infocom Private Limitad

Netes forming pert to financial stataments for the yaar anded March 31, 2023

Note 25: Segmant information

26,01 The Company is sngaged only in the business of Enterpriae Geospatial & enginesring services which Is & singls ssgmert In terms of

Indian Accourting Standerd 'Cperating Segments {ind AS-108),
25.02 Revenua from operations Is Re. NIl (March 31, 2022 : Ra. 0,47 Lakhs) for the current year.
2503 No Non-Cumant Asssts of the Company Is located outside india as on 31t March, 2023 and 31at March 2022,

Note 26: Other Statutory information

2013 or saction 560 of Companies Acl, 1956,

during the vear in the tax assasaments under ths Income-tax act, 1061,

¥)

(Prohibltion) act, 1982 (45 of 1888) and rulss made thersunder.

v)

The company la not declared wilful defaulier by any bank or financial Institution or other lender
The company has not advanced or loaned or investsd funds to any ofher personis} ar sntity(les), Including forsign sntities

Tha company has hot traded or Invested in Crypto curency or virtual currency during the financlal vear.
The company dows not have any such transactiona which [s not recorded in the books of account surrendered or disclosad a8 income

Thers ars no balance cutsianding on account of any transaction with companies strike off under section 248 of the Companies Act,

NuprneudlrluhnbunHﬂuhdarpmmh;ihwmpwformungwhmmIpmplmundlrmaommlTrlnlluﬂm

{intarmeciaries) with the understanding (whether recardsd In writing or otherwise) that the Intermediary shall: {a}Dirsctly or indirectly
fond or Invast In other persons or entities idantifled In any manner whatsosver by or on behalf of the company (uttimate Beneficiaries) or
{b} provide any guarsrtss, securly or the [lke t¢ or on behalf of the ultimats Bensficeriss.

vil

The campany has not recslved any fund from any person(s) cr entlty(ias), Inciuding entities (Funding Party) with the underatanding

{whethar racortisd In wiiting or otherwise) that the (a)Directly or Indirectly lend or nvest In ather parsons or antities Kentifled In any
mannar whatsoaver by or on behalf of the Funding Party (ulimete Bensficiaries) or {b} provide any guaranise, sscurity or the Ike to or
on bahalf of the ultimate Baneficlaries.

Note 27: Ratioa Analysle and it's Components

e =
As at Asat
8¢ No. Particulars Numerator Denominstor March | March [ % | ReasontorVerance above
31.2023 | 31,2029 | Veriance =
. Makly due ip Ihoresse In
1 Current ratia Cument Assets Current Liabikties | 0.17 0.43| -80.11%|curent borrowings and trads:
payables
Malnly due to Increase In
Tolal Equity (Equity Shars
2 Dabt aquily ratio Tc!thlM capital + Other equity) 0.54 0.03| 1823,16% .,mm""'. Ll and loss In the
¥
Eamings avaltable for debt service
i i (Net profit after taxas + depreciation znm“en:f :ungpnrfn.:rln. | Muinly dus to Increase in losass
&  |Deblsarvics coverageratio |8 emoriization + Finance cost +Mm s duing e 2989 277 G71.89% duing the year depracistion and
Non ossh oparating Htems + uhrpm;:r - finance cost
adjustment)
' Average Total Equity [(Opening - Mainly due to Incrasse In losses
4 Retum on equity ratio Net profit after tax Total Equity + Total Equity)2] .26 -0.02 119&25%]'““"“,‘.
B I'ventory Tumover ratic Revere from Oparations :.m I'""“mlmm_"(:"ml NA,
I Avernge  trads  receivable T
g |Trade receivebies MOVer | gverne from Gpsrations (Oponing balancs + closing NA
balance /2| =
T Average  trade  payable/
7 Trade payablas tumover rafio |Caat of Materials Consumed {Opening balance + closing - NA
| balanos /2, | | =
Working capital ({Current asset |
. . Mainly due te Nil Revanus from
8 Nat capital turnover ratio Reverue from Operations ilblmmm, = cument 0.11| -100.00% Oparations In the Currant year |
1 ' [ . [Mainty due t N1 Revenus from
_B _J N_dpmﬂt ralio Nst Profit after tax Ravenue from Operations | 0% -577!61 =-100.00% Cparatans |n the Curment yesr !
Mainly due to Incresss In
10 |Retum on capitel smployed  |Froft Befors interast 8 Tax Tolai Equty + Total Dabis +| ge) el 1308.27% borrowings and loss In the
Daferred Tax Liabllty i curentinet
_ -
m‘um:.m; o;ibmdl m: Current investments + Non
11 |Retum on iwvestment current Irvestments + Fied NA NA
Incoma of investment - Impairment dapoalts with bank
L on valus of Investment |
RRVED
/".-' /_.- — N
NS/ |
(o f )
g )
WAL ry
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Notaa forming pert to financial statemants for the year anded March 31, 2023

Note 128 Previous Year's figuras hwve baen regrouped / rearranged wherever necessary to make them comparable with thosa of current year.

AS per our report of even date For And On Bahalf of The Board of Dirsctors

&

FOR CHATURVED! & SHAH LLP
Chartered Accountants

5§ Kimmathkar Vishal B Pewar
(Drectar) {Director}
[DiN: DISE4134) {DIN: 07440832)

Data : May 25, 2023
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