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Date: November 12, 2024

To,

The Department of Corporate Services,
BSE Limited,

25th Floor, P.J. Towers,

Dalal Street, Mumbai- 400001

Scrip Code: 538734

Subject: Outcome of the meeting of Board of Directors of the Company held on Tuesday,
November 12, 2024.

Ref.: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Dear Sir/Madam,

In furtherance to our intimation dated November 7, 2024 and pursuant to Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), we wish to inform
you that the Board of Directors of the Company at their meeting held today i.e. Tuesday,
November 12, 2024 at 1:00 P.M. at its Registered office at 10/5, I.T. Park, Nagpur-440022 has inter alia
considered and approved the following matters:

1. The Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and
half year ended September 30, 2024 and took note of Limited Review Reports issued thereon by
Statutory Auditors of the Company.

(Enclosed hereunder as Annexure 1 and Annexure 2 respectively).

2. Approved adoption of amended Ceinsys Employee Stock Option Plan 2024 (“ESOP 2024"), subject
to approval of Shareholders of the Company.
The Board at its Meeting held on March 30, 2024 had approved ESOP 2024, which was
subsequently approved by Shareholders of the Company at the Extra-Ordinary General Meeting
of the Company held on April 29, 2024. The Board has now approved amendment in ESOP 2024
by extending the maximum vesting period under the said plan to 3 (Three) years from existing 2
(two) years from the date of grant of option, which will be subject to approval of Shareholders of
the Company

3. Approved grant of Employee Stock Options equal to or more than 1% of the issued capital of the
Company to identified employees - Mrs. Rashi Mehta and Mr. John Chwalibog, employees of
Technology Associates Inc, USA, Step Down Subsidiary of the Company under Ceinsys Employee
Stock Option Plan 2024 (“ESOP 2024") of the Company, subject to approval of Shareholders of the
Company.

Ceinsys Tech Ltd.

Registered Office: 10/5, IT Park, Opp. VNIT, Nagpur-440022.
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Further, the Board has decided to seek the consent of the Shareholders of the Company by way of Special
Resolution(s) for sr.no. 2 and 3 through Postal Ballot process. The Notice of Postal Ballot shall be circulated
in due course of time.

The above information will also be available on the website of the Company at www.ceinsys.com.

The meeting of Board of Directors of the company commenced at 1:00 PM and concluded at
3:45 PM.

This is for your information and record.
Thanking you,
Yours faithfully,

For Ceinsys Tech Limited
. .1 Digitally signed by
POOJa Sunll Pooja Sunil Karande

Date: 2024.11.12
Ka rande 15:48:04 +05'30'

Pooja Karande
Company Secretary
& Compliance Officer

Encl.: As above
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Chartered Accountants

Independent Auditor’s Review Report on Unaudited Standalone Financial
Results of the Company Pursuant to the Regulations 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To,
The Board of Directors
Ceinsys Tech Limited

1. We have reviewed the accompanying statement of Unaudited Standalone
Financial Results of Ceinsys Tech Limited (“the Company”) for the quarter
ended September 30, 2024 and for the period from April 1, 2024 to September
30, 2024 (“the statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“the Listing Regulation”), as amended.

2. This statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian
Accounting Standard 34, “Interim Financial Reporting” (“Ind AS 34”) as
prescribed under section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue a report on the statement based on our
review.

3. We conducted our review of the statement in accordance with the Standard on
Review Engagement (SRE) 2410, Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’ issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible
for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.
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4, Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of Unaudited Standalone
Financial Results, prepared in accordance with the applicable accounting
standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of
the Listing Regulations, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For CHATURVEDI & SHAH LLP
Chartered Accountants
Firm Reg. No. 101720W / W100355

e

Rupesh Shah

Partner

Membership No. 117964

UDIN No.: 24117964BKFYGE6537

Place: Mumbai
Date: November 12, 2024

Continuation sheet...
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CEINSYS TECH LIMITED
Staternent of Standalone Unaudited Finsnclal Results for the Quarter and Halfl Year ended September 30, 2024
(Rs. in Lakhs, unless otherwise stated)
Quarter ended Half year ended Year ended
Particulars 30.09.2024 | 30.06.2024 | 30.09.2023 | 30,09.2024 | 30.09.2023 | 31.03.2024
Unaudited | Unaudited Unaudited Unaudited | Unaudited Audited
i Revenue From Operations 7.836.68 6,274.16 4,591.79 14,110.84 B,648.44 20,567.73
1. | Other Income 36897 155.39 43.01 52436 7307 238.00
i, | Total income (1+1) B,205.65 6,429.55 4,634.80 14,635.20 8,721.51 20,805.73
V.| Expenses
Purchases of Stock-in-Trade 70253 431.13 514,29 1,133.66 954.28 3,009.49
Changes in inventories of Stock-in-Trade 40,61 110.45) {22.08) 30.16 [12.55) 11,79
Project and Dther Operating Expenses 2.114.29 143603 496,90 3.,550.32 132294 409440
Employes Benefits Expense 2,238.79 1,651.79 1,454.84 3,B90.58 3,000.75 544214
Finance Costs 46.69 8230 144.58 12899 29428 55580
Depreciation and Amortisation Expense 106,64 102,37 98.38 w06.01 189131 39365
Other Expenses Teiag 1,381.47 1,263.65 2,142.65 1,706.05 3,817.37
Total Expenses (IV) 6,010.73 5,074.64 4,000.56 | 11,085.37 7,456.96 17,324.64
v, | Profit Bafore Exceptional tems and Tax {Hi-1v) 2,154.92 1,354.91 634.24 3,540.83 1,264.55 3,481.09
Wi, | Exceptional items = = - - 3 =
vil,|  Profit Before Tax (V- V1) 2,194.92 1,354.91 634.24 3,549.83 1,264.55 348100
WilL|  Tax expenze
(1) Current Tax 526.20 52101 38111 1,047.21 54223 1,192.95
{2} Income Tax for Earlier Years 5.06 - - 506 - .
{3} Deferred Tax 10.10 (75.80) (204.58) [65.70) {190.47) {170.25)
i, | Profit for the period/year (W1l - vill) 1,653.56 909.70 457.71 1,563.25 912,79 2,458.43
¥ | ©Other Comprehensive Income
A {1 Items that will not be reclassified to profit or loss
- Remeasurements Gain/{Loss) on defined benefit (4.92) (#.93) 0.51 {9.85) 102 (19.71)
plans
(1l} Income Tax relating to items that will not be 134 1.24 {0.15) 248 (0.30) 574
rieclastified to profit or loss
B. (i) ttems that will be rectassified to profit or loss - - - - - -
{li} Income Tax relating to ltems that will be - - - -
reclassified to  profit or loss
Total Other Comprehensiva Income 13.68) ;] e Lt W feam
¥l |Total Comprehensive Income for the perlad fyear {IN+X) 1,649.88 806.01 458,07 2,555.89 913,51 1,444 46
¥, | Paid-up Equity Share Capital (Face value of Rs. 10 each] 1,744.11 1,633.94 1,543,184 174414 1,543.14 163394
Will.| Other Equity Excluding Revaluation Reserve 18,116.36
¥iV.| Earnings Par Equity Share {in Rs.) (Face Value of Rs.10/
each)
{1} Basic (*Mot Annualised) 10.04* 557" 297 1582 5.92* 15,82
{2) Diluted {*Not Annuallsed) 10.03* s.57 Z.a* 1561 S92t 1523
Ceinsys Tech Ltd.
Registered Office: 10/5, IT Park, Opp. VNIT, Nagpur-440022, &y
Maharashtra, India | CIN: L72300MH1998PLC114790 I‘ E}‘
info@ceinsys.com | EPABX: +91 712 2249033/358/930 I { MUMBAL
Fax; +91 712 2249605 e
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L The responsibility of ldentifying reportable segments lias with the Chief Operating Decislon Maker{CODM) as per the Indisn Accounting Standard 108 "Operating Segments’,
Considering the present nature of eperations, the product categeries in the order book and future business plans, during the period, the CODM has sdopted a new enhanced
approach towerds menitoring and allocation of the resources to the business, accordingly during the period ended, the Company has identified following segments, namety
“Geospatial & Englneering Services” , “Technology Solutions™ and "Others” as against “Enterprise Geodpatlal & Engineering Services”, “Software Products® and “Power Generation™
till March 31, 3024, The figures for the previous periods/year have been regrouped to make therm comparable with those of the current period.

& Geospatial & Engineering Services
b. Technology Sobutions
¢, Others Consists of Power generation

. Unallzcated Consists of other Income, expenses, assets and llabilities which cannot be directly ientifled to any of the above segments.

Segment wise Revenue, Results, Assets and Liabllities

Rs. In Lakhs, unless otherwise stated)
Quarter ended Half year Year Ended
Particulars 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
Unaudited Unaudited Unaudited Unaudited Unaudited
1. Segment Revenue
a. Geospatial & Enginearing Services 4,259.08 3,008.98 3,947,957 7.356.04 7.386.05 14,351.36
b, Technodogy Solutions 3,553.50 3.141.45 541.07 6,654.95 109933 6,025.08
c. Others 24,13 33.73 102,75 57.85 163,06 191.29
income From Operations 7,836.68 6,274.16 4,591.79 14,110.84 B,548.44 20.567.73
1. Segment Results
a. Geaspatial & Engineering Services 1,656.30 144,41 1009.14 1,800.71 1,214.06 3.673.00
b, Technology Schutions 1,150.20 162137 [E7.62) TITLST {1.11 1,304.11
€. Others 5.99 16,18 74328 23.17 117.61 107 62
Total 2,813.49 1,781.36 1,015.80 459545 5,083.75
1) Finance Costs (46.69) 30 [144.58) [128.598) [294.18) _LEEEM
11} Crthver unaliocable expenditure (340.85) (500,14 [279.99) [1,440.99)) [B44.90) [1,284,B6
It} Unaliocabie Income 368.97 15539 4301 52435 7307 238.00
Prafit before exceptional iems and Tax 2,194.92 1,354.91 634.24 3,549.83 3.481.09
Exceptional items - - - - - -
Profit Befors Tax 2,194.92 135451 63424 _ 3,549.83 1,264.55 3,481.08
3. Segment Assets
&, Geospatial & Engineering Services 12,609.73 12,383.47 __15,207.459 12,609.73 15,207 .49 12,359.93
b. Technology Salutions _1,856.50 281277 500.18 1,656,500 590.18 403823
£ Others 417.87 435.58 483.08 417.87 483.08 435,84
| _d. Unallocable 29,757.21 14628.91 12,137.73 28,757.21 12,137.73 12,974.96
Total 45,441.31 30,261.73 45,441,31 18,418.48 25,812.96
4. Segment Liabilitles
8. Geospatial & Engineering Services 4,070.58 _1.857.97 1,820.74 4,070.58 2,820.74 3,836.71
b Technelogy Solutions 2,468.28 $19.09 610.14 246820 610,14 187362
¢ Others G341 7.54 .56 83.41 0.56 10,68
. Unaltocable 5.760.53 5.800.33 6,858 47 5,760.53 __G.B58.47 434164
Total 12,392.81 9,485.03 10,289.51 12,302.81 10,289.91 10,062.65
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Notes forming to the Standalone Unaudited Financial Results for the Quarter and Half year Ended September 30, 2024

2 These Standalone Unaudited Financial Results of Ceinsys Tech Limited (the "Company") for the quarter and half year ended
September 30, 2024 ("the statement") were reviewed by Audit Committee and approved by the Board of Directors at their

meeting held on November 12, 2024. The Statutory auditor of the Company has carried out a limited review of the above results
for the quarter and half year ended September 30, 2024.

3 During the period, the Shareholders of the Company approved the "Ceinsys Employee Stock Option Scheme 2024". Further As
authorised by the Board of Directors, the Nomination and Remuneration Committee by circular resolution dated June 10, 2024
granted 6,50,000 Stock options to eligible employee for above Ceinsys ESOP 2024 Plan. Employee benefits expense for the
quarter and half year ended September 30, 2024 includes share based payment of Rs. 527.36 Lakhs and Rs. 647.74 Lakhs
respectively charged to statement of Profit & Loss.

4  The figures for the corresponding previous periods/year have been regrouped/rearranged wherever necessary, to make them
comparable.

5  The shareholders of the company has approved dividend of Rs. 2.50 per equity share at the Annual General Meeting held on
September 20, 2024.

6  During the period, As approved by the shareholders of the Company:

(i) The Company allotted 11,01,749 Equity Shares of Face Value of Rs. 10 each at an issue price of Rs. 559.90 per equity
share (including a premium of Rs. 548,90 per Equity Share) aggregating to Rs. 6,168.69 Lakhs on preferential basis.

(i) The Company allotted 30,96,515 Shares Warrants convertible into equivalent number of equity share at an issue price of

Rs. 559.80 per share warrant; against which the 25% of consideration received amounting to Rs. 4,334.35 Lakhs on
preferential basis.

The total consideration of Rs.10,503.04 Lakhs as received from above preferential issues is lying with the SBI Bank, IF8
branch is pending for utilisation as on September 30, 2024,

7  The Board of Directors of the Company at its meeting held on November 7, 2023, has approved the Scheme of Amalgamation
between the Company and Allygrow Technologies Private Limited (“ATPL” or “Transferor Company”), a wholly owned subsidiary
of the Company, and their respective shareholders and Creditors (“Scheme”) under sections 230 to 232 and other applicable
provisions of the Companies Act, 2013. The Appointed Date for the Scheme is April 1, 2024. The Scheme is subject to necessary
statutory / regulatory approvals under applicable laws including approval of the National Company Law Tribunal.

For and on behalf of Board of directors
Ceinsys Tech Limited

Mr. Kaushik Khona
DIN : 00026597
Managing Director, India Operation

Nagpur
November 12, 2024

Ceinsys Tech Ltd.

Registered Office: 10/5, IT Park, Opp. VNIT, Nagpur-440022.

Maharashtra, India | CIN: L72300MH1998PLC114790

info@ceinsys.com | EPABX: +91 712 2249033/358/930 )

Fax: +91 712 2249605 www.ceinsys.com
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Unaudited Standalone Balance Sheet as at September 30, 2024
(Rs. In Lakhs)
As at September 30, 2024 As at March 31,2024
Particulars Unaudited Audited
ASSETS
(1} Non-Current Assets
(a) Property, Plant and Equipment 3,181.61 2,120.52
(b) Intangible Assets 541 10.42
(c) Financial Assets
(i) Investments 6,871.12 6,871.12
(i) Trade Recelvables 428.65 307.07
(ili) Other Financial Assets 261.13 198.58
(d) Non-Current Tax Assets (Net) 590.33 852.60
(e) Deffered Tax Asset (Net) 620.68 552.50
(f) Other Non-Current Assets 192.44 199.18
Total Non-Current Assets 12,151.37 11,111.99
{2) Current Assets
{a) Inventories 32.75 63.72
(b) Financial Assets
(1) Trade Receivables
{a) Billed 6,866.17 9,049.81
(b} Unbilled 7,316.56 6,360.50
(i) Cash and Cash Equivalents 12,708.04 14.30
(iii) Bank Balance Other Than (i) Above 4,619.22 1,690.23
(iv) Loans 5.65 3N
(v) Other Financlal Assets 851.21 477.07
(c) Current Tax Assets (Net) 354,22 494.36
(d) Other Current Assets 518.68 529.83
Total Current Assets 33,272.50 18,683.53
Assets Held for Sale 17.44 17.44
Total Assets 45,441.31 29,812.96
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 1,744.11 1,633.94
(b) Other Equity 31,304.39 18,116.37
Total Equity 33,048.50 19,750.31
LIABILITIES
{1} Non-Current liabilities
(a) Financial Liabilities
(i) Borrowings 101.29 78.48
(ia) Lease Liability 85.26 165.82
(b} Provision 82.10 82.10
Total Non-Current llabilities ' 268.65 326.40
(2) Current Liabilities
(a) Financial Liabilities
(1) Borrowings 2,451.78 2,111.11
(ia) Lease Liability 152.62 140.16
(i) Trade Payables
(A) Total outstanding dues of Micro Enterprises and Small 85.01 671.70
Enterprises;
(B) Total outstanding dues of F.redh:ors other than Micro 4,297.47 4,357.67
Enterprises and Small Enterprises
(iii) Other Financial Liabilities 1,042.40 77843
(b) Other Current Liabilities 2,830,72 1,494.03
(¢) Provisions 22476 183.15
(d) Current Tax Liabilities (Net) 1,039.40 -
Total Current Liabilities 12,124.16 9,736.25
Total Liabilities 12,392.81 10,062.65
Total Equity and Liabilities 45,441.31 29,812.96
Ceinsys Tech Ltd.

Registered Office: 10/5, IT Park, Opp. VNIT, Nagpur-440022.
Maharashtra, India | CIN: L72300MH1998PLC114790
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[standalone Statement of Unaudited Cash Flows for the half year ended September 30, 2024

(Rs. In Lakhs)
Yoebidiiisas Half Year ended September Half Year ended
30, 2024 September 30, 2023
Cash Flows from Operating Activities
{Profit Before Tax 3,549.83 1,264.55
Adjustments For
Depreciation and Amortisation Expense 209.01 191.31
Bad debts Written off (Net) - 175.51
Employee Share Based Payment Expense 647.74 265.68
Interest Income from Financial Assets {156.14) {38.99)
Provision for doubtful Financial Assets / Expected Credit Loss 539.62 539.52
Finance Costs 128.99 294.18
Profit on Sale of Property, Plant and Equipment & Asset held for sale (1.62) {11.10)
Unrealised Gain on foreign currency transaction (0.11) -
Account Written Back (170.23) -
Operating Profit Before Working Capital Changes 4,747.09 2,680.66
Adjustments For
Decrease in Trade and Other Receivable 1,305.87 707.98
Increase / (Decrease) in Trade and Other Payable 671.64 (209.01)
Decrease in Inventories 30.97 164.07
Increase in Unbilled Trade Receivables (1,087.94) (1,526.29)
Cash Generated from Operations 5,667.63 1,817.41
Income Taxes Refund / (Paid) 447.62 (793.03)
A. Net cash Generated from Operating Activities 6,115.25 1,024.38
Cash Flows from Invasting Activities
Purchase of Property, Plant and Equipment and Intangible Assets (1,265.66) (91.65)
Sale of property, plant and equipment & Asset held for sale 2.21 306.38
Loan to Subsidiary Company (1.52) -
Loan Repaid by Subsidiary Company - 23.07
Interest Received 59.96 53.68
B. Net cash (Used In) / Generated from Investing Activities (1,205.01) 291.48
Cash flows from Financing Activities
Proceeds from issue of Shares 6,168.69 -
Money Received against Share Warrant 4,334.35 -
Proceeds from Non Current Borrowings 49.50 1,725.00
Repayment of Non Current Borrowings (17.15) (48.63)1
Movement In Current Borrowings {Net) 331.13 (2,350.11)
Payment of Lease liabilities (83.92) (80.18)
Finance Costs (37.56) (334.29)
Margin Money (Net) (2,961.54) 37.82
C. Net cash Generated From /(Used In) Financing Activities 7,783.50 (1,050.39)
Net Increase in Cash and Cash Equivalents (A + B+ C) 12,693.74 265.47
Cash and Cash Equivalents at the beginning of the period 14.30 55.01
Cash and Cash Equivalents at end of the period 12,708.04 320.48
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Independent Auditor’s Review Report on Unaudited Consolidated Financial Results of

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To,
The Board of Directors of
CEINSYS TECH LIMITED

1. We have reviewed the accompanying statement of unaudited consolidated financial
results of Ceinsys Tech Limited (“the Parent”) and its Subsidiaries (the Parent and its
Subsidiaries together refer to as “the Group”), and its share of the net profit after tax
and total comprehensive income of its Joint Venture for the quarter ended September
30, 2024 and for the period from April 1, 2024 to September 30, 2024 (“the statement”),
being submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 (“the Listing
Regulation”), as amended.

2. This statement, which is the responsibility of the Parent’s Management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (Ind AS 34) as prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on
the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making enquiries, primarily
of Parent’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4,  The statement includes the financial results / information of the following entities:

Subsidiaries / Step down Subsidiaries:
ADCC Infocom Private Limited
Allygrow Technologies Private Limited
Technology Associates Inc.

Allygrow Technologies B.V.

Allygrow Technologies Gmbh
Allygrow Technologies UK Limited

Qv gt B B 40
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Joint Venture:

1. Allygram Systems and Technologies Private Limited

Based on our review conducted as above and procedures performed as stated in
paragraph 3 above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited consolidated financial results, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the Listing Regulations, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Other Matter

We did not review the interim financial information of 3 step down subsidiaries included
in the statement, whose interim financial information reflect total assets of Rs. 496.61
Lakhs as at September 30, 2024 and total revenues of Rs. 242,82 Lakhs and Rs. 479.06
Lakhs, total net profit after tax of Rs. 29.83 Lakhs and Rs. 50.57 Lakhs and total
comprehensive income of Rs. 16.26 Lakhs and Rs. 39.84 Lakhs for the quarter ended
September 30, 2024 and for the period from April 1, 2024 to September 30, 2024
respectively and cash outflow (net) of Rs. 8.30 Lakhs for the period from April 1, 2024
to September 30, 2024 as considered in the statement. These unaudited financial
information as certified by the Management has been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the financial
information of above subsidiaries are based solely on such unaudited financial
information. According to the information and explanations given to us by the
Management, these financial information are not material to the Group.

Our conclusion on the statement is not modified in respect of the above matter.

For CHATURVEDI & SHAH LLP
Chartered Accountants
Firm Reg. No. 101720W / W100355

RO+

Rupesh Shah

Partner

Membership No. 117964

UDIN No.: 24117964BKFYGF4644

Place: Mumbai
Date: November 12, 2024

Continuation sheet...
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CEINSYS TECH LIMITED
5 «of Consolidated Unaudited Financlal Results for the Quarter and half year ended September 30, 2024
{Rs. in Lakhs, unless otherwise stated)
Quarter ended Half year ended Year Ended
Particulars 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I Revenue from Operations 9,004.41 7.384.17 5,826.95 16,388.58 11,208.81 25,293.91
il Cther incoma 28892 150.17 92.49 439,09 143.27 363.08
[ Total income {1 +11) 9,293.33 7,534.34 5,919.44 16,827.67 11,352.08 25,656.99
W. Expenses
Purchases of Stock-in-Trade 702,53 431.13 524,29 1,133.66 954.28 3,009.49
Changes in Inventories of Stock-in-Trade 40.61 {10.45) {22.08) 30.16 (12.55) 179
Project and Other Operating Expenses 2,166.34 1,459.99 466,79 3,626.33 1,292.83 4,358.92
Employee Benefits Expense 3,324.25 2,567.43 2,277.95 5,891.68 4,564.89 8,909.83
Finance Costs 7.57 4319 132.04 50.76 283.63 470.86
Depreciation and Amortisation Expanse 150.91 130.57 132.80 281.48 261,65 516,33
Other Expansas 1,096.04 161246 1,598.48 2,708.50 2,293.12 4,596.64
Total Expenses (IV) 7,488.25 6,234.32 5,110.27 13,722.57 9,637.85 21,873.86
v, Profit Before Share of Profit of Joint Venture, Exceptional 1,B05.08 1,300.02 809.17 3,105.10 1,714.23 3,783.13
Item and Tax (IH-1V)
Vi Share of Profit of Joint Venture 27523 314.39 211.03 589.62 396.07 1,182.48
Vil Profit Before Exceptional item and Tax (V+Vi) 2,080.31 1,614.41 1,020.20 3,694.72 2,110.30 4,965.61
i, Exceptionat Items . - - - - .
IX. Profit Before Tax (VIl+VIll) 2,080.31 1,614.41 1,020.20 3,694.72 2,110.30 4,965.61
X Tax Expense
(1) Current Tax 217.77 540.19 736.59 1,457.96 942,97 1,632.55
{2} Income Tax for eariler Years 5.05 (7.01) 6.93 (1.96)} 10.63 2509
{3) Deferred Tax (7.87) (109.70) (188.83) {117.57) {146.21) {191.97)
Xl Profit for the period/year (IX-X) 1,165.36 1,190.93 465.51 2,356.29 1,302.91 3,499.94
X, Other Comprehensive Income
A (i} ltams that will not be reclassified to profit or loss
- Remeasurements Gain/(Loss) on defined benefit plans {5.26) (5.29) 138 {10.55) 274 (21.01}
(i} Income Tax relating to items that will not be 133 133 (0.37) 2.66 (0.73) 6.07
reclassified to profit or loss
{ii) Share of other comprehensive income of Joint (21.71) {0.15) 15.03 {21.88) 17.39 191
ventures
B. {i} items that will be reclassified to profit or loss - - - - - .
{li} Income Tax relating to items that will ba reclassified - - - = " .
to profit or loss
{ili} Exchange differences on translation of foreign 25,88 129 40.29 2747 33.14 43,78
operations
Total Other Comprehansive Income 0.24 (2.82) 56.33 (2.58) 52.54 30.75
Xl 1Total Comprehensive Income for the period/year (X1+XII) 1,165.60 1,188.11 521.84 2,353.711 1,355.45 3,530.69
xiv |Net Profit attributable to:
Owners of the Company 1,165.36 1,190.83 465.51 2,356.29 1,302.51 3,499.94
MNon controlling Interest - - = = = =
XV. |Other Compreh Income to:
Owners of the Company 0.24 (2.82) 5633 (2.58) 52.54 30.75
Non controliing interest - s . = - -
Xvl. |Total compret Income to:
Owners of the Company 1,165.60 1,188.11 521.84 2,353.71 1,355.45 3,530.69
Neon controlling interest = = - = - -
XVil. |Paid-up Equity Share Capital (Face value of Rs. 10 each) 1,744.11 1,633.94 1,543.14 1,744.11 1,543.14 1,633.94
XV, {Other Equity Excluding Revaluation Reserve 21,774.80
XX, |Earnings Per Equity Share (In Rs.) (Face Value of R1.10/- each)
(1) Basic (*Not Annualised) 7.08* 7.29% 3.02¢ 14.36* 8.44% 22.52
{2) Diluted (*Not Annualisad) 7.07* 7.29* 2.86% 14.35* 8.44* 2252
Ceinsys Tech Ltd. ¥ tech D
Registered Office: 10/5, IT Park, Opp. VNIT, Nagpur-440022. & “
Maharashtra, India | CIN: L72300MH1998PLC114790 < ur ) @
info@ceinsys.com | EPABX: +91 712 2249033/358/930 i (5 =%
AL TR :
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1. The responsibllity of identifying reportable segments lies with the Chief Operating Decision Maker(CODM)} as per the Indian Accounting Standard 108 ‘Operating Segments’.
Considering the present nature of operations, the product categories in the order book and future business plans, during the period, the CODM has adopted a new enhanced
approach towards monitoring and allocation of the resources to the business, accordingly during the period ended, the Company has identified following segments, namely
“Geospatial & Engineering Services” , “Technology Solutions” and "Others" as against “Enterprise Geospatial & Engineering Services”, “Software Products” and "Power
Generation” till March 31, 2024, The figures for the previous periods/year have been regrouped to make them comparable with those of the current period.

Consolidated Unaudited Financial Results for the Quarter and half year ended September 30, 2024

a. Geospatial & Engineering Services
b. Technology Solutions
c. Others Consists of Power generation
d. Unallocated consists of other income, expenses, assets and liabilities which cannot be directly identified to any of the above segments.

Segment wise Revenue, Results, Assets and Liabilities

{Rs. In Lakhs, unless otherwise stated)
rter ended Halfyesrended | YearEnded |
Particulars 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31,03.2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. Segment R
a. Geospatial and engineering services 5,426.79 4,208.99 5,183.14 9,635.78 9,946.43 19,077.54
b. Technology Solutions 3,553.50 3,141.45 541,06 6,694.95 1,099,32 6,025.08
c. Others 24.12 33.73 102.75 57.85 163.06 191.29
Income From Operations 9,004.41 7,384.17 5,826.95 16,388.58 11,208.81 25,293.91
2. Segment Resuits
a. Geospatial and engineering services 1,307.39 55.63 1,038.21 1,363.02 2,499.19 3,764.04
b, Technology Solutions 1,150.20 1,621.37 (67.62} 2,771.57 {1.11}] 1,304.11
¢, Others 6.99 16.18 74.27 23.17 117.59 107.62
Total 2,464.58 1,693.18 1,044.86 4,157.76 2,615.67 5,175.77
1) Finance Costs (7.57) (43.19) {132.04) (50.76) (283.63) (470.86)
ii} Other unallocable expenditure (940.85) {500.14) (196.14} {1,440.99) (761.08) (1,284.86}
1il) Unallocable Income 288.92 150.17 92.49 439.09 143.27 363.08
Share of Profit of Joint Venture 275.23 314.39 211,03 589.62 396.07 1,182.48
Profit before exceptional items and Tax 2,080.31 1,614.41 1,020.20 3,694.72 2,110.30 4,965.61
Exceptional items - - - - - -
__Profit Before Tax 2,080.31 1,614.41 1,020.20 3,694.72 2,110.30 4,965.61
3. Segment Assets
a. Geospatial and engineering services 17,419.17 15,810.20 18,405.92 17,419.17 18,405.92 15,198.07
b. Technology Solutions 2,656.50 2,812.77 590.18 2,656.50 590.18 4,038.23
c. Others 417.87 43__§_._§B 483.08 417.87 483.08 439.84
d. Unallocable 29,170.37 14,455.87 11,210.15 29,170.37 11,210.15 12,931.77
Total 49,663.91 33,515.42 30,689.33 49,663.91 30,689.33 32,607.91
4. Segment Liabilities
a. Geospatial and engineering services 5,714.64 3,774.54 3,467.93 5,714.64 3,467.93 4,542,26
b. Technology Solutions 2,468.29 819.09 610.14 2,468.29 610.14 1,873.61
c¢. Others 93.41 7.64 0.56 93.41 0.56 10.68
d. Unallocable 4,882.82 4,196.91 5,468.01 4,882.82 5,468.01 2,772.62
Total 13,159.16 8,798.18 9,546.64 13,159.16 9,546.64 9,199.17

Ceinsys Tech Ltd.

Registered Office: 10/5, IT Park, Opp. VNIT, Nagpur-440022.

Maharashtra, India | CIN: L72300MH1998PLC114790

info@ceinsys.com | EPABX: +91 712 2249033/358/930
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Notes forming to the Consolidated Unaudited Financial Results for the Quarter and Half year Ended September 30, 2024

2 These Consolidated Unaudited Financlal Results of Ceinsys Tech Limited {the "Company") for the quarter and half year ended September 30,
2024 ("the statement") were reviewed by Audit Committee and approved by the Board of Directors at their meeting held on November 12,

2024. The Statutory auditor of the Company has carried out a limited review of the above results for the quarter and half year ended
September 30, 2024,

3 During the period, the Shareholders of the Company approved the "Ceinsys Employee Stock Option Scheme 2024". Further As authorised by
the Board of Directors, the Nomination and Remuneration Committee by circular resolution dated June 10, 2024 granted 6,50,000 Stock
options to eligible employee for above Ceinsys ESOP 2024 Plan. Employee benefits expense for the quarter and half year ended September
30, 2024 includes share based payment of Rs. 527.36 Lakhs and Rs. 647.74 Lakhs respectively charged to statement of Profit & Loss.

4 The figures for the corresponding previous periods/year have been regrouped/rearranged wherever necessary, to make them comparable.

5 The shareholders of the company has approved dividend of Rs. 2.50 per equity share at the Annual General Meeting held on September 20,
2024.

6 During the period, As approved by the shareholders of the Company:

(i) ~ The Company allotted 11,01,749 Equity Shares of Face Value of Rs. 10 each at an issue price of Rs, 559.90 per equity share (including a
premium of Rs. 549.90 per Equity Share) aggregating to Rs. 6,168.69 Lakhs on preferential basls.

(if) The Company allotted 30,96,515 Shares Warrants convertible into equivalent number of equity share at an issue price of Rs. 559.90 per
share warrant; against which the 25% of consideration received amounting to Rs. 4,334.35 Lakhs on preferential basis.

The total consideration of Rs.10,503.04 Lakhs as received from above preferential issues is lying with the $81 Bank, IFB branch is pending for
utilisation as on September 30, 2024.

7 During the quarter, the company’s US-based fellow subsidiary namely Technology Assaciates Inc. (“TA”) has acquired the services business
including tangible, intangible assets, customer contracts and vendor contracts of Virtual Tours, LLC (“VTS") pursuant to Asset Purchase
Agreement (“APA”) dated July 13, 2024, for cash consideration of US$ 1.85 Million equivalent to Rs. 1,550.09 Lakhs. The Company has
accounted for these assets at the fair value as determined by the Management on provisional basis as per the requirement of Ind As 103 —

“Business Combinations”. The effect, if any, pursuant to the final determination of fair value by an expert will be recognised in the
subsequent quarter’s.

8 The Board of Director of the Company at its meeting held on November 7, 2023, has approved the Scheme of Amalgamation between the
Company and Allygrow Technologies Private Limited (“ATPL" or “Transferor Company”), a wholly owned subsidiary of the Company, and
their respective shareholders and Creditors (“Scheme”) under sections 230 to 232 and other applicable provisions of the Companies Act,
2013. The Appointed Date for the Scheme is April 1, 2024. The Scheme is subject to necessary statutory / regulatory approvals under
applicable laws including approval of the National Company Law Tribunal.

For and on behalf of Board of directors
Celnsys Tech Limited

Mr. Kaushik Khona
DIN : 00026597
Managing Director, India Operation

Nagpur
November 12, 2024

Ceinsys Tech Ltd.

Registered Office: 10/5, IT Park, Opp. VNIT, Nagpur-440022.

Maharashtra, India | CIN: L72300MH1998PLC114790

info@ceinsys.com | EPABX: +91 712 2249033/358/930

Fax: +91 712 2249605 www.ceinsys.com
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Consolidated unaudited Balance Sheet as at September 30, 2024

(Rs. In Lakhs)}
Particulars As at September 30, 2024 As at March 31,2024
ASSETS
(1) Non-Current Assets
(a) Property, Plant and Equipment 4,104.55 2,379.52
(b) Goodwill 3,443.62 1,996.18
(c) Other Intangible Assets 11.91 10.47
{d) Financial Assets
(i) Investments 1,710.68 2,671.71
(ii) Trade Receivables 428.65 307.07
(i) Other Financial Assets 301.82 216.95
(e) Non-Current Tax Assets (Net) 590.33 852,60
(f) Deferred Tax Asset (Net) 1,189.98 1,068.19
(g) Other Non-Current Assets 192,50 199,25
Total Non-Current Assets 11,974.04 9,701.94
(2) Current Assets
(a) Inventories 32.75 63.72
{b) Financial Assets
(i) Investments - 1,697.97
(if) Trade Receivables
(a) Billed 7,473.18 9,931.21
(b) Unbilled 7,671.73 6,730.82
(iii) Cash and Cash Equivalents 15,070.50 1,108.40
(iv) Bank Balance Other Than (i) Above 5,547.34 1,804.81
{v) Loans 1.15 0.74
{vi) Other Financial Assets 686.68 330.26
(c) Current Tax Assets (Net) 354.22 571.20
(d) Other Current Assets 834.88 649,40
Total Current Assets 37,672.43 22,888.53
Assets held-for-sale 17.44 17.44
TOTAL ASSETS 49,663.91 32,607.91
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 1,744,11 1,633.94
(b) Other Equity 34,760.64 21,774.80
Total Equity 36,504.75 23,408.74
Liabilities
{1) Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 101,29 78.48
(ia) Lease liabilities 601.38 243.37
{b) Provision 86.59 94.83
Total Non-Current Liabilities 799.26 416.68
(2) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 983.24 386.11
(ia) Lease liabilities 222.46 200.32
(ii) Trade Payables
(A) Total outstanding dues of Micro Enterprises and Small Enterprises; 87.56 673.75
(B) Total outstanding dues of Creditors other than Micro Enterprises 4,359.78 4,375.83
and Small Enterprises
(iii) Other Financial Liabilities 2,219.51 1,160.39
(b) Other Current Liabilities 3,029.93 1,675.89
{c) Provisions 339.20 291.95
(d) Current Tax Liabilities (Net) 1,118.22 18.25
Total Current Liabilities 12,359.90 8,782.49
Total Liabllities 13,159.16 9,199.17
TOTAL EQUITY AND LIABILITIES 4_9.&63.91 32,607.91

Ceinsys Tech Ltd,

Registered Office: 10/5, IT Park, Opp. VNIT, Nagpur-440022.
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Consolidated Statement of Unaudited Cash Flows for the half year ended September 30, 2024

{Rs. In Lakhs)
Half Year Ended Half Year Ended
September 30, 2024 | September 30, 2023

Particulars

Cash Flows from Operating Activities

Proflt Before Tax 3.694.72 2,110.30
Adjustments For
Foreign Exchange difference on translation 27.06 33.14
Depreciation and Amortisation Expense 281.48 261.65
Bad debts Written off (Net) . 175.51
Employes Share Based Payment Expense 647.74 265,68
Interest Income from Financlal Assets {189.95) (44.97)
Prowvision for doubtful Financial Assets / Expected Credit Loss 539.62 539.52
Finance Costs 50.76 283.63
iShare of profits of joint venture {589.62] (396.07)
Profit on Sale of Property, Plant and Equipment and asset held for sale (net) {1.62) {12.45)
Account Written Back (170.23) .
Operating Profit Before Working Capital Changes 4,289.96 3,215.94
Adjustrments For
Decrease In Trade and Other Recelvable 1,346.02 713.12
increase / (Decrease) in Trade and Other Payable £BE.80 (237.90)
Decrease in Inventories 30.97 164.07
Ingrease Unbilled Trade Receivable (1,072.79 {1,687.53
Cash Generated from Operations 5,280.96 2,167.70
Income Taxes refund f{paid) 179.34 {1,028.2
A. Net cash Generated from Operating Activities 5,460.30 1,139.48
{Cash Flows from Investing Activities
Purchase of Property, Plant and Equipment and intangible Asset {1,282.81) {54.34)
Proceeds from sale of property, plant and equipment and asset held for sale 221 308.24
Purchase of Current Investment - {1,877.72)
Sale of Investment 1,697.97 -
Acquisition- Property, plant & Equipment, Goodwill and Other Assets & Liabilities (628.41) -
Dividend recelved from Jeint Venture 1,528.80 115252
Fixed deposits matured - 99.00
Interest Received 126.57 43.26
B. Net cash Generated from [ (Used In) Investing Activities 1,444.33 (334.04)
Cash flows from Financing Activities
Proceeds from lssue of Shares 6,168.69 -
Money Received against Share Warrant 4,334.35 -
Proceeds from Non Current Borrowings 49,50 -
Repayment of Non Current Borrowings (17.53) {48.63)

Payment of Lease liabilities (206.68) {123.77)
ovement of Current Borrowings (Net) 533.75 {2,350.12)
Finance Costs (29.53) {336.96)
Margin Money {Net)/ Money at Escrow Account {3,775.08) 37.81

C. Net cash Generated from / (Used In) Financing Activities 7,057.47 (2,831.67
et Increase [ (Decrease) in Cash and Cash Equivalents (A+ B+C) 13,962.10 {2,026.23)
Cash and Cash Equivalents at the beginning of the Financial year 1,108.40 3,243.07
Cash and Cash Equivalents at end of the Period 15,070.50 1,216.84

Ceinsys Tech Ltd.

Registered Office: 10/5, IT Park, Opp. VNIT, Nagpur-440022,
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