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RESUMPTION LIKELY ONLY IN 2026

Flights between China, India
delayed by another quarter

HITIN KUMAR
Mew Delhi, September 25

THE MUCH-AWAITED
RESUMPTION of d1rﬂctt'light5
between India and China is
expected to be delayed by at
least another quarter despite
recent diplomatic break-
throughs between the two
countries. Both thecountries

are worling through complex

TAKE-OFF PREPARATIDHSJH A

® Industry experts believe the
introduction of direct flights

could J,:nu:ﬂ!:«e1'|\|:i_£||{:u.-r triple this
figure to 3 million

M In 2019, India and China had

regulatory processes required W Services between
to restart services suspended the two countries
sinceearly 2020. have been suspended

Officials familiar with the
matter said that although the
resumption of direct flights was
initially expected in the winter
schedule, services are now
unlikely to begin before early
nextyear. Both sides arecurrenthy
working onrenewingtheAirSer-
vices Agreement (ASA4),whileair-
lines from both countries arein
the process of seeking manda-
tory operational clearances from
each other'saviationauthonties.

Asourcesaid that airlines
from both countries have yet
to receive operational autho-
risation.

“The resumption of flights
is unlikely to happen this year,
as it typically takes at least
three months for airlines to

after the Galwan
clashes in 2020

539 direct flights operated by
airlines including Air India,
IndiGeo, China Southern and
China Eastern

W Currently, an estimated
1 million passengers
travel annually between
the two nations via
indirect routes

complete therequiredapplica-
tions and obtain necessary
approvals,”an official said.

Aquerysenttothe ministry
of civil aviation remained
unanswered till the time of
golng to press.

Indian carmmers such as Air
Indiaand IndiGoare currentlyin
discussion with the Civil Avia-
tion Administration of China
[CAAC) to obtain necessary
approvals. Ontheotherside, Chi-
nese airlines, including Air
China, China Eastern, China
Southem, and Shandong Air-
lines areworking to secure clear-

ance from India's Directorate
General of Civil Aviation {(DGCA).

Airlines will also need to
revalidate certifications,
such as theAir Operator Certifi-
cate (ADC),and ensure compli-
ance with International Civil
Aviation Organization (ICAO)
standards. This includes updat-
ing operational manuals and
demaonstrating financial and
operational readiness.

Takeoff and landing slots at
key airports must also be
secured through designated
coordinators, the Airports
Authorityof India(AAl)and the

Airports Council Intemmational
(ACI) for Chinese airports,

In 2019, Indiaand China had
539 direct flights operated by
airlines including Air India,
IndiGo, China Southern and
China EasternAidinesoperated
direct services connecting
major cities including New
Drelhi, Mumbai, Kollata, Shang-
hai and Guangzhou,

In March 2020, interna-
tional flights were halted during
Covid. The Galwan Valley clashes
inJune 2020 resulted in acom-
plete breakdown of trust
between the two countries.

Indian trade team returns from US

MUKESH JAGOTA
Mew Delhi, September 25

INDIAN OFFICIALS ACCOMPA-
NYING commerce and industry
minister Piyush Goyal to the [1S
for talks related to trade issues
have retumed to New Delhi. The
minister, however, will be com-
ing back on Friday,sources said.

The team of officials was
led by Rajesh Agrawal, special
secretary and chief negotiator
for India forthe Bilateral Trade
Agreement (BTA) with the US.

During their stay, Goyal had

The team of officials on the
US trip was led by special
secretary Rajesh Agrawal

resentative Jamieson Greer
and officials from both sides

between India and US ontrade
and tariffs are happening at
different levels. Under discus-
sion are issues directly related
to trade and developments
impacting trade.

At the core of Indias
efforts is to have an agree-
ment with the US which
reduces the 50% tariffs on
India’sexports. While the sur-
plus in India's favour in bilat-
eral trade has invited a 25%
additional tariff on India's
exports to the U5, another
25% has been imposed for

The BTA, which has been
under discussion since March,
has had five rounds of negotia-
tions.The sicth round of nego-
tiations, which was to be held
last month, was postponed.

To revive the talks,adelega-
tion fromthe USled byitschief
negotiator Bre ndan Lynchwas
in Indiaon September 16, The
return visit of the Indian team
led by the minister began on
September 22,

COn Wednesday Goyal held
meetings with CEOs of top
American multinationals and

Today's world
needs a global
workforce;
can't escape
it: Jaishankar

PRESS TRUST OF INDIA
Mew York, September 25

EXTERMAL AFFAIRS MINIS-
TER § Jaishankar has said that
today's changing world
requires a global workforce,
stressing that nations cannot
escape the reality that
demands for a global worlk-
force cannot be met in many
countries due to national
demographics.

His remarks come amid
trade and tariff challenges,as
well as President Donald
Trump's hardline stance on
immigration, including a
new 5100,000 fee on H-1B
visas that largely affects
Indian professionals who
make up the majority of ben-
eficiaries of these tempaorary
work visas.

Addressing the event ‘At
the Heart of Development:
Ald, Trade, and Technology
hosted by the Observer
Research Foundation (ORF)
on the margins of the UN
General Assembly session on
Wednesday, Jaishankar called
for the creation of a more
acceptable, contemporary,
efficient model of a global
workforce, which can then be
located ina distributed, global
workplace.

"Where that global work-
forceis tobe housedand located
may be a matter of a political
debate. But there's no getting
away. If you lookat demand and
you look at demographics,
demands cannot be met in
many countries purely out of
national demographics,"he said.

"Thisis areality. You cannot
run away from this reality. So
how do we create a more
acceptable, contemporary, effi-
cient model of a global work-
force, which is then located in
a distributed, global work-
place? I think this is a very big
question today which the
international economy has to

Centre cancels licence of

Sonam Wangchuk's NGO

» Mobin Leh was
incited by activist’s
comments, says
home ministry

MAHENDER SINGH MANRAL
Mew Delhi, September 25
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TWO MONTHS AFTER the CEI
begana preliminary inguiryinto
alleged violations of the Forelgn
Contribution (Regulation) Act
(FCRA) by dimateactivist Sonam
Wangchukandaninstitution he
founded, the Union home min-
istry (MHA) on Thursday can-
celled the FCRA licence of
Wangehul's NGOwithimmedi-
ate effect.

The move came a day after
four people were killed in vio-
lence and police firingduring a
statehood protest in Leh. The
MHA has maintained that the
“mob  was incited” by
Wangehuk’s“ provocative state-
ments”.
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The ministry of home affairs
red flagged several deposits
in the NGO founded by
Sonam Wangchuk in violation
of the Foreign Contribution
(Regulation) Act

In his order,deputy secretary
(MHA) Rajesh Kumar T said:
“Considering the facts and posi-
tion narrated by the organisa-
tion, the competent authority,
hereby, in exercise of the powers
conferred undersection 14({1) of
the Act, cancels with immediate
effect the FCRA Certificate of

Registration granted to theasso-
clation = Students Educational

and Cultural Movement of
Ladakh."

The MHA noted that a Show
Cause Notice (SCN) had been
issued to the association on
August 20, tollowed by an email
on September 10, asking whyits
licence should not be cancelled.
The association submitted its
reply on September 19, After
examining the response, the
ministry conchuded that several
violations had been conumitted.

Among them, the MHA said,
was a deposit of ¥3.5 lakh inthe
NGO's FCRA account during
2021-22 byWangchulk himszlf,
in violation of Section 17 of the
Act. The association, in its reply
o MHA, explained that the
amountwas the sale proceeds of
abusbought in 2015 from FCRA
funds,and as perguidelines, the
money was required to be
deposited back in the FCRA
account. But the MHA said no
sucheredit entrywas found.

GST reforms to continue: PM

THESE APART, THERE is of
course the nil rate (exemption)
and a 40% rate for a small
number of sin goods. While the
new structure is widely
accepted to be superiorto the
earlier one, the possibility of
accumulation of input tax
credit {[TC) with wide sections
of the industry persists.
Finance minister Nirmala
Sitharaman, toe, has recently
said a single-rate GST
remained a possibility inthe
future."When a reviewof G5T
was undertaken, one of the
needs identified was that they
(GST Council members) didn't
want four rates. However, the
question of whether they were
ready toget intoa one-rate sit-
uation was answered with 'not

The new GST structure has
roughly 575 items under 5%
GSTcompared with about 300
earlier. With 18% tax on many
inputsand most inputservices
and capital equipment,a wide
section of the industry, that
will be in the low cutput tax
bracketsbut lacking fullor any
ITCbenefit,couldface high tax
burden.

According to an estimate,
if full ITC is mace available to
the now-widened 5% slab, the
annual revenue loss would
have been as high as ¥1.5-2
lakh crore.While the govern-
ment estimate of revenue
foregone is 48,000 crore at
2023-24 prices, there is lack
of clarity on the extent of ITC
availability foritems at the nil
and 5% slabs.

the Prime Minister said thatby
making income upto 12 lakh
tax-free and implementation
of GST 2.0, citizens are set to
save T2.5 lakh crore on an
annualised basis.

He also emphasised that
India is advancing towards its
goal of becoming a developed
nation by 2047. “Despite
global disruptions and uncer-
tainty,India'sgrowth remains
attractive,” he said, adding
“that disruptions do not
divert India -- they reveal new
directions”,

“India must become self-
reliant, Every product that can
be made in India must be pro-
duced in India,"he said.

Modi further said the gov-
ernment is strongly focused on

vt

Maybe sometime in

‘Make in India’ and boosting

a meeting with USTrade Rep-  alsoheld discussions. Thetalks  purchase of Russian oil. World Bank CEO Ajay Banga. address," hesaid. | future,”Sitharaman had said. In his speech on Thursday, domestic manufacturing.
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RESUMPTION LIKELY ONLY IN 2026

Flights between China, India
delayed by another quarter

NITIN KUMAR
MNew Delhi, September 25

THE MUCH-AWAITED
RESUMPTION of direct flights
between India and China is
expected to be delayed by at
least another quarter despite
recent diplomatic break-
throughs between the two
countries. Both the countries
are working through complex
reglilatory processes required
to restart services suspended
since early 2020.

Officials familiar with the
matter said that although the
resumption of direct flights was
initially expected in the winter
schedule, services are now
unlikely to begin before early
nextyear. Both sidesare currently
working on renewing the Air Ser-
vices Agreement (ASA),while air-
lines from both countries are in
the process of secking manda-
toryoperational clearancesfrom
each other'saviation authorities.

A source said that airlines
fromboth countries haveyet
to recelve operati onal autho-
risation.

“The resumption of flights
15 unlikely to happen this year,
as it typically takes at least
three months for airlines to

m Services between
the two countries
have been suspended
after the Galwan
clashes in 2020

TAKE-OFF PREPARATIGNS,,»:‘

® Industry experts believe the

intreduction of direet ﬂights
could potentially triple this
figure to 3 million

m in 2019, India and China had
539 direct flights operated by
airlines including Air India,
IndiGo, China Southern and
China Eastern

m Currently, an estimated
1 million passengers
travel annually between

| the twa nations via

indirect routes

complete the required applica-
tions and obtain necessary
approvals”an official said.

Aquerysent to the ministry
of civil aviation remained
unanswered till the time of
going to press.

Indian carriers such as Air
Indiaand IndiGo are currentlyin
discussion with the Civil Avia-
tion Administration of China
(CAAC) to obtaln necessary
approvals. Onthe otherside,Chi-
nese airlines, including Air
China, China Eastern, China
Southern, and Shandong Air-
linesare working tosecuire clear-

ance from India’s Directorate
General of Civil Aviation (DGCA).

Airlines will also need to
revalidate expired certifications,
such as the Air Operator Certifi-
cate (AOC), and ensure compli-
ance with International Civil
Aviation Organization (ICAO)
standards. This includes updat-
ing operational manuals and
demonstrating finanecial and
operational readiness.

Takeoff and landing slots at
key airports must also be
secured through designated
coordinators, the Airports
Authority of India (AAl) and the

Alrports Council International
{ACI) for Chinese airports.

Irn 2019, India and China had
539 direct flights operated by
airlines including Air India,
IndiGo, China Southern and
ChinaEastern.Airlinesoperated
direct services connecting
major cities including New
Delhi, Mumbai, Kolkata, Shang-
haiand Guangzhou.

In March 2020, interna-
tional lightswere halted during
Covid. The Galwan Valleyclashes
in june 2020 resulted ina com-
plete breakdown of trust
between the two countries.

Indian trade team returns from US

MUKESH JAGOTA
Mew Delhi, September 25

INDIAN OFFICIALSACCOMPA-
NYING commerce and industry
minister Piyush Goyal to the U5
for talks related to trade issues
have returned to New Delhi. The
minister, however, will be com-
ing back on Friday, sources said.
The team of officials was
led by Rajesh Agrawal, special
secretary and chief negotiator
tor [ndia forthe Bilateral Trade
Agreement (BTA) with the US,
During theirstay, Goyval had
a meeting with U5 Trade Rep-

The team of officials on the
US trip was led by special

secretary Rajesh Agrawal

resentative Jamieson Greer
and officials from both sides
alsoheld discussions.The talks
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between India and US on trade
and tariffs are happening at
different levels. Under discus-
sion are issues directly related
to trade and deveiupments
impacting trade.

At the core of India's
efforts is to have an agree-
ment with the US which
reduces the 50% tariffs on
India’s exports. While the sur-
plus in India’s favour in bilat-
eral trade has Invited a 25%
additional tariff on India's
exports to the US, another
25% has been imposed for
purchase of Russian oil.

The BTA, which has been
underdiscussion since March,
has had five rounds of negotia-
tions.The sixth round of nego-
tlations, which was to be held
last month, was postponed.

Torevive thetalks,a delepa-
tion from the US led byits chief
negotiator Brendan Lynch was
in India on September 16, The
return visit of the Indian team
led by the minister began on
September 22,

On Wednesday Goyal held
meetings with CEOs of top
American multinationals and

World Bank CEOQ Ajay Banga.

Today's world
needs a global
workforce:;
can'tescape
it: Jaishankar

PRESSTRUSTOF INDIA
New York, September 25

EXTERNAL AFFAIRS MINMIS-
TER S Jaishankar has said that
today's changing world
requires a global workforce,
stressing that nations cannot
escape the reality that
demands for a global work-
force cannot be met in many
countries due to national
demographics.

His remarks come amid
trade and tariff challenges,as
well as President Donald
Trump's hardline stance on
immigration, including a
new S100,000 fee on H-1B
visas that largely affects
Indian professionals whe
ma ke up the majority of ben-
eficiaries of these temporary
work visas.

Addressing the event ‘At
the Heart of Development:
Aid, Trade, and Technology'
hosted by the Observer
Research Foundation (ORF)
on the margins of the UN
General Assembly session on
Wednesday, Jaishankar called
for the creation of a more
ac:eplahle, contemporary,
efficient model of a global
workforce, which can then be
located in adistributed, global
workplace.

“"Where that global work-
forceistobe housedand located
may be a matter of a political
debate, But there's no getting
away.Ifyoulookatdemandand
vou look at demographics,
demands cannot be met in
many countries purely out of
nationaldemographics,"he said.

“This is a reality.You cannot
run away from this reality. So
how do we create a more
acceptable,contemporary, effi-
cient model of a global work-
force, which is then located in
a distributed, global work-
place? [ think this is avery big
question today which the
international economy has to
address, he said.

Cate: September 25, 2025
Place: Mumba
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Centre cancels licence of
Sonam Wangchuk’ sNGO

Mob in Leh was
mr:lted by activist’s
comments, says
home ministry

MAHENDER SINGH MANRAL
MNew Delhi, September 25

TWO MONTHS AFTER the CEI
begana prelimmaryinquiryinto
alleged viclations of the Foreign
Contribution (Regulation) Act
(FCRA) by climateactivist Sonam
Wangduﬂc and an institution he
founded, the Union home min-
istry (MHA) on Thursday can-
celled the FCRA licence of
Wangchuk's NGOwith immedi-
ate effect.

The move came a day after
four people were killed in vio-
lence and police ﬁr'mgduring a
statehood protest in Leh. The
MHA has maintained that the
‘mob  was incited” by
Wangchuk's" provocative state-
ments”,

The ministry of home affairs
red flagged several deposits
in the NGO founded by
Sonam Wangchulk in violation
of the Foreign Contribution

(Regulation) Act

Inhisorder,deputysecretary
(MHA) Rajesh Kumar T said:
“Consldering the facts and posi-
tion narrated by the organisa-
tion, the competent authority,
hereby, in exercise of the powers
conferred undersection 14(1)of
the Act, cancels with immediate
effect the FCRA Certificate of

Registrationgranted to theasso:
ciation - Students Educational
and Cultural Movement of
Ladakh’”

The MHA noted that a Show
Cause Notice (SCN) had been
issued to the association on
August 20, followed by an email
on September 10,asking whyits
licence should not be cancelled.
The assoclation submitted its
reply on September 19. After
examining the response, the
ministry concluded that several
violationshad been committed.

Among them, the MHA said,
wasadepositof 3.5 lakhinthe
NGO's FCRA account during
2021-22 byWangchulk himself,
in violation of Section 17 of the
Act. The association, in its reply
to MHA, explained that the
amountwasthe sale proceeds of
abusbotightin 2015 fromFCRA
funds,and as per guidelines, the
money was required to be
deposited back in the FCRA
account, But the MHA said no
such credit entrywas found.

| FROM THE FRONT PAGE
GST reforms to continue: PM

THESE APART, THERE is of
course the nil rate [exemption)
and a 40% rate for a small
numberofsin goods.Whilethe
new structure is widely
accepted to be superior to the
earlier one, the possibility of
accumulation of input tax
credit (ITC) with wide sections
of the industry persists.
Finance minister Nirmala
Sitharaman, too, has recently
said a single-rate GST
remained a possibility in the
future.“When a review of GST
was undertaken, one of the
needs identified was that they
(GST Council members) didn't
want four rates. However, the
question of whether theywere
readyto get intoaone-rate sit-
uation was answered with 'not
yet. Maybe sometime in

| future," Sitharaman had said.

The new GST structure has
roughly 575 itemsunder 5%
GS5Tecompared withabout 300
earlier. With 18% tax on many
inputsand mostinput services
and capital equipment, a wide
section of the industry, that
will be in the low output tax
brackets but lacking full orany
ITC henefit, could face high tax
burden.

ﬂcmrding to an estimate,
if full ITC is made available to
the now-widened 5%oslab, the
annual revenue loss would
have heen as high as ¥1.5-2
lakh crore. While the govern-
ment estimate of revenue
foregone is £48,000 crore at
2023-24 prices, there is lack
of clarity on the extent of ITC
availability foritems at the nil
and >% slabs.

In his speech on Thursday,

the Prime Ministersaid thatby
making incomeupto ¥12 lakh
tax-free and implementation
of G&T 2.0, citizens are set to
save 2.5 lakh crore on an
annualised basis.

He also emphasised that
Indiais advancing towardsits
goal of becoming a developed
nation by 2047, "Despite
global disruptions and uncer-
tainty,India's growth remains
attractive,” he said, adding
“that disruptions do not
divert India -- they reveal new
directions”

“India must become self-
reliant. Every prodiict that can
be made in India must be pro-
duced in India,” he sald.

Modi further said the gov-
ernment is strongly focused on
‘Make in India’ and boosting
domestic manufacturing.
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RESUMPTION LIKELY ONLY IN 2026

Flights between China, India
delayed by another quarter

NITIN KUMAR

Mew Delhi, September 25
THE MUCH-AWAITED
RESUMPTION of direct flights
between India and China is
expected to be delayed by at
least another quarter despite
recent diplomatic break-
throughs between the two
countries. Both the countries
are working through complex
regulatory processes required
to restart services suspended
since early 2020,

Officials familiar with the
matter said that although the
resumption of direct flights was
initially expected in the winter
schedule, services are now
unlikely to begin before early
nextyear. Both sidesare currently
working on renewing the Air Ser-
vices Agreement (ASA),while air-
lines from both countries arein
the process of seeking manda-
toryoperational clearancesfrom
eachother'saviation authorities.

A sourcesaid that airlines
frombeth countries have yet
to receive operational autho-
risation.

“The resumption of flights
is unlikely to happen thisyear,
as it typically takes at least
three months for airlines to

B Services between

the two countries

have been suspended
after the Galwan

clashes in 2020 '

TAKE-OFF PREFARATIGNE,»

B Industry experts believe the
introduction of direct flights

could potentially triple this
figure to 3 million

®In 2019, India and China had
539 direct flights operated by
airlines including Air India,
IndiGeo, China Southern and
China Eastern

= Currently, an estimated
1 million passengers
travel annually between
the two nations via
indirect routes

complete the required applica-
tions and obtain necessary
approvals,”an official said.

Aquerysent to the ministry
of civil aviation remained
unanswered till the time of
going to press.

Indian carriers such as Air
Indiaand IndiGo are currentlyin
discussion with the Civil Avia-
tion Administration of China
(CAAC) to obtain necessary
approvals.Ontheotherside,Chi-
nese airlines, including Air
China, China Eastern, China
Southern, and Shandong Air-
lines are working to secuire clear-

ance from India's Directorate
General of Civil Aviation(DGCA).

Airlines will also need to
revalidateexpired certifications,
such as the Air Operator Certifi-
cate (AOC), and ensure compli-
ance with International Ciwil
Aviation Organization (ICAO)
standards. This includes updat-
ing operational manuals and
demonstrating financial and
operational readiness.

Takeoff and landing slots at
key airports must also be
secured through designated
coordinators, the Airports
Authorityof India (AAl)and the

Airports Council International
(ACI) for Chinese airports.

In 2019, India and China had
539 direct flights operated by
airlines including Air India,
IndiGGo, China Southern and
ChinaEastern.Airlinesoperated
direct services connecting
major cities including New
Delhi, Mumbai,Kollkata, Shang-
haiand Guangzhou,

In March 2020, interna-
tional flights were halted during
Covid. The Galwan Valleyclashes
in june 2020 resulted ina com-
plete breakdown of trust
between the two countries.

Indian trade team returns from US

MUKESH JAGOTA
New Delhi, September 25

INDIAM OFFICIALSACCOMPA-
NYING commerce and industry
minister Piyush Goyal to the US
for talks related to trade issues
have returned to New Delhi. The
minister, however, will be com-
ing back on Friday, sources said.
The team of officials was
led by Rajesh Agrawal, special
secretary and chief negotiator
forIndia forthe Bilateral Trade
Agreement (BTA)with the TS,
During their stay, Goyal had
ameeting with US Trade Rep-

The team of officials on the
US trip was led by special
secretary Rajesh Agrawal

regzantative Jamieson Greer
and officials from both sides
alsoheld discussions.The talks
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between India and USontrade
and tariffs are happening at
different levels. Under discus-
sion are issues directly related
to trade and developments
impacting trade.

At the core of India's
efforts is to have an agree-
ment with the US which
reduces the 50% tariffs on
India’s exports.While the sur-
plus in India’s favour in bilat
eral trade has invited a 25%
additional tariff on India's
exports to the US, another
15% has been imposed for
purchase of Russian oil.

The BTA, which has been
under discussion since March,
has had five rounds of negotia-
tions.The sixth round of nego
tiations, which was to be held
last month, was postponed.

Torevivethetalks,a delega-
tion from the US led by its chief
negotiator Brendan Lynch was
in India on September 16, The
rettirn visit of the Indian team
led by the minister began on
September 22,

On Wednesday Goyal held
meetings with CEQs of top
American multinationals and
World Bank CEO Ajay Banga.

Today's world
needs a global
workforce;
can't escape
it: Jaishankar

PRESSTRUSTOF INDIA
New York, September 25
EXTERMAL AFFAIRS MIMIS-
TER § Jaishankar has said that
today's changing world
requires a global workforce,
stressing that nations cannot
escape the reality that
demands for a global work-
force cannot be met in many
countries due to national
demographics.

His remarks come amid
trade and tariff challenges,as
well as President Donald
Trump's hardline stance on
immigration, including a
new $100,000 fee on H-1R
visas that largely affects
Indian professionals who
make up the majority of ben-
eficiaries of these temporary
work visas.

Addressing the event ‘At
the Heart of Development:
Aid, Trade, and Technology'
hosted by the Observer
Research Foundation (ORF)
on the margins of the UN
General Assembly session on
Wednesday, Jaishankar called
for the creation of a more
acceptable, contemporary,
efficient model of a global
workforce, which can then be
located in adistributed, global
workplace.,

"Where that global work-
forceistabe housed and located
may be a matter of a political
debate. But theres no getting
away.Ifvoulookatdemandand
vou look at demographics,
demands cannot be met in
many countries purely out of
nationaldemographics,"he said.

"This is a reality. You cannot
run away from this reality. So
how do we create a more
acceptable,contempaorary, effi-
cient model of a global work-
force, which is then located in
a distributed, global work-
place? I think this is avery big
question today which the
international economy has to
address,"he said.
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Centre cancels licence of
Sonam Wangchuk’ sNGO

® Mob in Lehwas
incited by activist’s
comments, says

- | home ministry

MAHENDER SINGH MAMNRAL
Mew Delhi, September 25

TWO MONTHS AFTER the CBI
begana preliminary inquiry into
alleged violations of the Foreign
Contribution (Regulation) Act
(FCRA)} byclimateactivist Sonam
Wangchukand an institution he
founded, the Union home min-
istry (MHA) on Thursday can-
celled the FCRA licence of
Wangchulk's NGUwith immedi-
ate effect.

The move came a day after
four people were killed in vio-
lence and police firing during a
statehood protest in Leh. The
MHA has maintained that the

“mob was incited” by
Wangthuk"s provocative state-
ments”,

The ministry of home affairs
red flagged several depaosits
in the NGO founded by
Sonam Wangchuk in vielation
of the Foreign Contribution
(Regulation) Act

Inhisorder,deputysecretary
{MHA) Rajesh Kumar T said:
“Considering the facts and posi-
tion narrated by the crganisa-
tion, the competent authority,
hereby,in exercise of the powers
conferred undersection 14(1)of
the Act, cancels with immediate
effect the FCRA Certificate of

Registrationgranted to theasso-
ciation — Students Educational
and Cultural Movement of
Ladakh’

The MHA noted that a Show
Cause Notice (SCN) had been
issued to the association on
August 20, followed by an email
on september 10,asking why its
licence should not be cancelled.
The association submitted its
reply on September 19. After
examining the response, the
ministry concluded that several
violations had been committed.

Among them, the MHA said,
wasadepositof 3.5 lakhinthe
NGO's FCRA account during
2021-22 byWangchuk himself,
in violation of Section 17 of the
Act. The association, in its reply
to MHA, explained that the
amountwasthe sale proceeds of
abusboughtin 2015 fromFCRA
funds,and as per guidelines, the
money was required to be
deposited back in the FCRA
account. But the MHA said no
such credit entrywas found.

GST reforms to continue: PM

THESE APART, THERE is of
course the nil rate [exemption)
and a 40% rate for a small
numberof sin goods. Whilethe
new structure is widely
accepted to be superior to the
earlier one, the possibility of
accumulation of Input tax
credit (ITC) with wide sections
of the industry persists.
Finance minister Nirmala
Sitharaman, too, has recently
said a single-rate GST
remained a possibility in the
future.“When a review of G5T
was undertaken, one of the
needs identified was that they
(GST Council members) didn't
want four rates. However, the
question of whether theywere
ready to get intoa one-ratesit-
uation was answerad with 'not
yet. Maybe sometime in

| future,”Sitharaman had said.

The new GST structure has
roughly 575 items under 5%
G5Tecompared withabout 300
earlier. With 18% taxon many
inputsand most input services
and capital equipment, awide
section of the industry, that
will be in the low output tax
bracketsbut lacking fullorany
ITC benefit, could face high tax
burden.

According to an estimate,
if full ITCis made available to
the now-widened 5% slab, the
annual revenue loss would
have been as high as ¥1.5-2
lakh crore. While the govern-
ment estimate of revenue
foregone is 148,000 crore at
2023-24 prices, there is lack
of clarity on the extent of ITC
availability foritems at the nil
and 5% slabs.

In his speech on Thursday,

the Prime Ministersaid that by
making income up to ¥12 lakh
tax-free and implementation
of GST 2.0,citizens are set to
save ©2.5 lakh crore on an
annualised basis.

He also emphasised that
Indizais advancing towards its
goal of becoming a developed
nation by 2047. “Despite
global disruptions and uncer
tainty, India's growth remains
attractive,” he said, adding
“that disruptions do not
divert Indiza -- they reveal new
directions”,

“India must become self-
reliant. Every product that can
be made in [India must be pro
duced in India,” he said.

Madi further said the gov-
ernment is strongly focused on
‘Make in India’and boosting
domestic manufacturing.
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RESUMPTION LIKELY ONLY IN 2026

Flights between China, India
delayed by another quarter

Today's world
needs a global
workforce:;
can't escape

Centre cancels licence of
Sonam Wangchuk’ sNGO

; . Registrationgranted to theasso:
It: Ja IS ha nkar MobinLehwas ciation - Students Educational
lﬂﬂte'd b}’ activist’s and Cultural Mevement of

NITIN KUMAR : Ladakh’

New Delhi, September 25 TAKE-OFF PREPARATIGNS S, ® Industry experts believe the PRESS TRUST OF INDIA comments, says The MHA noted that a Show
introduction :r_'rf dlre:::t ﬂlgl:lts New York, September 25 hﬂme mjnim \ Cause Notice (SCN) had been

THE  MUCH-AWAITED could potentially triple this isstied to the association on
RESUMPTION of direct flights figure to 3 million EXTERNAL AFFAIRS MINIS- | MAHENDER SINGH MANRAL August 20, followed by an email

between India and China is
expected to be delayed by at
least another quarter despite
recent diplomatic break-
throughs between the two

TER S Jaishankar has said that
today's changing world
requires a global workforce,
stressing that nations cannot

escape the reality that

MNew Delhi, September 25

TWO MONTHS AFTER the CEI
begana prelimmaryinquiryinto
alleged viclations of the Foreign

on September 10,asking whyits
licence should not be cancelled.
The assoclation submitted its
reply on September 19. After
examining the response, the

countries. Both the countries demands for a global work- | Contribution (Regulation)Act  The ministry of home affairs ministry concluded that several
are working through complex | force cannot be metin many | (FCRA)bycimateactivistSonam  red flagged several deposits violations had been committed.
reglilatory processes required B Services between m In 2019, India and China had m Currently, an estimated countries due to national | Wangchukandaninstitutionhe in the NGO founded by Among them, the MHA said,
to restart services suspended the two countries 539 direct flights operated by | 1 million passengers demographics. founded, the Union home min-  Senam Wangchuk in violation  wasadepositof 3.5 lakhinthe

since early 2020.

have been suspended

airlines including Air India,

travel annually between

His remarks come amid

istry (MHA) on Thursday can-

of the Foreign Contribution

NGO's FCRA account l:lun'ng

Officials familiar with the after the Galwan IndiGo, China Southern and the two nations via trade and tariffchallenges,as | celled the FCRA licence of (Regulation)Act 2021-22 byWangchulk himself,
matter said that although the clashes in 2020 China Eastern | Fird st retites well as President Donald | Wangchuk's NGOwith immedi- in violation of Section 17 of the
resumption of direct ﬂights was Trump's hardline stance on | ate effect. Inhisorder,deputysecretary  Act.The association, in its reply
initially expected in the winter immigration, including a The move came adayafter (MHA) Rajesh Kumar T said: to MHA, explained that the
schedule, services are now completetherequiredapplica- ance from India's Directorate  Airports Council International  new 5$100,000 fee on H-1B | four people were killed in vio- “Consideringthe factsand posi-  amountwasthe sale proceeds of

unlikely to begin before early
nextyear. Both sidesare currently
working on renewing the Air Ser-
vices Agreement (ASA),while air-
lines from both countries are in
the process of secking manda-
toryoperational clearancesfrom
each other'saviation authorities.

A source said that airlines
fromboth countries haveyet
to recelve operati onal autho-
risation.

“The resumption of flights
15 unlikely to happen this year,
as it typically takes at least
three months for airlines to

tions and obtain necessary
approvals”an official said.

Aquerysent to the ministry
of civil aviation remained
unanswered till the time of
going to press.

Indian carriers such as Air
Indiaand IndiGo are currentlyin
discussion with the Civil Avia-
tion Administration of China
(CAAC) to obtaln necessary
approvals. Onthe otherside,Chi-
nese airlines, including Air
China, China Eastern, China
Southern, and Shandong Air-
linesare working tosecuire clear-

General of Civil Aviation (DGCA).
Airlines will also need to
revalidate expired certifications,
such as the Air Operator Certifi-
cate (AOC), and ensure compli-
ance with International Civil
Aviation Organization (ICAO)
standards. This includes updat-
ing operational manuals and
demonstrating finanecial and
operational readiness.

Takeoff and landing slots at
key airports must also be
secured through designated
coordinators, the Airports
Authority of India (AAl) and the

{ACI) for Chinese airports.

Irn 2019, India and China had
539 direct flights operated by
airlines including Air India,
IndiGo, China Southern and
ChinaEastern.Airlinesoperated
direct services connecting
major cities including New
Delhi, Mumbai, Kolkata, Shang-
haiand Guangzhou.

In March 2020, interna-
tional lightswere halted during
Covid. The Galwan Valleyclashes
in june 2020 resulted ina com-
plete breakdown of trust
between the two countries.

Indian trade team returns from US

visas that largely affects
Indian professionals whe
ma ke up the majority of ben-
eficiaries of these temporary
work visas,

Addressing the event ‘At
the Heart of Development:
Aid, Trade, and Technology'
hosted by the Observer
Research Foundation (ORF)
on the margins of the UN
General Assembly session on
Wednesday, Jaishankar called
for the creation of a more
ac:eplahle, contemporary,
efficient model of a global
workforce, which can then be
located in adistributed, global
workplace.

“"Where that global work-
forceistobe housedand located
may be a matter of a political

lence and police ﬁr'mgduring a
statehood protest in Leh. The
MHA has maintained that the
‘mob  was incited” by
Wangchuk's" provocative state-
ments”,

tion narrated by the organisa-
tion, the competent authority,
hereby, in exercise of the powers
conferred undersection 14(1)of
the Act, cancels with immediate
effect the FCRA Certificate of

abusbotightin 2015 fromFCRA
funds,and as per guidelines, the
money was required to be
deposited back in the FCRA
account. But the MHA said no
such credit entrywas found.

| FROM THE FRONT PAGE
GST reforms to continue: PM

THESE APART, THERE is of
course the nil rate [exemption)
and a 40% rate for a small
numberofsin goods.Whilethe
new structure is widely
accepted to be superior to the
earlier one, the possibility of

The new GST structure has
roughly 575 itemsunder 5%
GS5Tecompared withabout 300
earlier. With 18% tax on many
inputsand mostinput services
and capital equipment, a wide
section of the industry, that

the Prime Ministersaid thatby
making incomeupto ¥12 lakh
tax-free and implementation
of G&T 2.0, citizens are set to
gsave 2.5 lakh crore on an
annualised basis.

He also emphasised that

MUKESH JAGOTA between India and US on trade The BTA, which has been = debate, But there's no getting | accumulation of input tax will be in the low output tax Indiaisadvancing towards its
Hew Delhi, September 25 and tariffs are happening at underdiscussion since March, away.lfyoulookatdemandand | credit (ITC) withwide sections  bracketsbut lacking fullorany  goal of becoming a developed

different levels. Under discus-  hashad five roundsofnegotia- = vou look at demographics, | of the industry persists. ITC benefit,couldfacehightax nation by 2047. "Despite
IMDIAM OFFICIALSACCOMPA- sion are issues directly related  tions.Thesixthround ofnego- demands cannot be met in Finance minister Nirmala burden. global disruptions and uncer-
NYING commerce and industry to trade and de velopments tlations, which was to be held many countries plirely out of | Sitharaman, too, has recently ﬂcmrding to an estimate, tainty,India’sgrowth remains
minister Piyush Goyal to the U5 impacting trade. last month, was postponed. nationaldemographics'hesaid. | said a single-rate GST iffull ITCis made availableto attractive,” he said, adding

for talks related to trade issues
have returned to New Delhi. The
minister, however, will be com-
ing back on Friday, sources said.
The team of officials was
led by Rajesh Agrawal, special
secretary and chief negotiator
tor India forthe Bilateral Trade
Agreement (BTA) with the US,
During theirstay, Goyval had
a meeting with U5 Trade Rep-

The team of officials on the
US trip was led by special

secretary Rajesh Agrawal

resentative Jamieson Greer
and officials from both sides
alsoheld discussions.The talks
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Superintending Engimeer
MH Circle
Kot uyaom

Mambers of the Company are heredy momed Bis pursuant o Secton 110 and olker
applicabie provisions, Bany, of the Companies Act, 2013 read with Ruie 20 and 220f he
Comganes (Management &nd Admineatrabon) Hses, 2014, Regulation 42 of Secunbes
and Exchange Board of india (Lsting Cbégations and Disclosure
Reguistione, 3015, Secrelsris Standards on Ceners| Mesbngs (55.7) aived by he

Lemanents)

daled Decembar 28, 2022, 82027 daled Seplember 25, 2023, 8004 daled Seplember
19, 2024 and (372005 dated Segtember 22, 2025 issued by the Minstry of Corporate
Afiairs, Govermmentof ingia {herdinafier collectively relemad i as WCACirculars’), and |
any oiher appicabie faws, rules, mqulatons, guideines. notficabons, crcutan and |
chirificafions ksued by the Mnisky of Compomte Afsirs and sy oiher regukatony
auihonties, om Uma & tma, the Cempany has diepaiched e Fostal HaSn Nokoe
dated 248 Septemnbar, 2025 along wiih he explanatony. statemant fvolgh ekeciionlc |
reode an- 250 Septambar, 025 0 fose Mambes who have regicared Their e-mad
aodresses wih he Company/they Depository Paricipanis and whose names e

SMC GLOBAL SECURITIES LIMITED |

At the core of India's
efforts is to have an agree-
ment with the US which
reduces the 50% tariffs on
India’s exports. While the sur-
plus in India’s favour in bilat-
eral trade has Invited a 25%
additional tariff on India's
exports to the US, another
25% has been imposed for
purchase of Russian oil.

Torevive thetalks,a delepa-
tion from the US led byits chief
negotiator Brendan Lynch was
in India on September 16, The
return visit of the Indian team
led by the minister began on
September 22,

On Wednesday Goyal held
meetings with CEOs of top
American multinationals and

World Bank CEOQ Ajay Banga.

“This is a reality.You cannot
run away from this reality. So
how do we create a more
acceptable,contemporary, effi-
cient model of a global work-
force, which is then located in
a distributed, global work-
place? [ think this is avery big
question today which the
international economy has to
address"he said.
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remained a possibility in the
future.“When a review of GST
was undertaken, one of the
needs identified was that they
(GST Council members) didn't
want four rates. However, the
question of whether theywere
readyto get intoaone-rate sit-
uation was answered with 'not
yet. Maybe sometime in

| future," Sitharaman had said.

the now-widened 5%oslab, the
annual revenue loss would
have heen as high as ¥1.5-2
lakh crore. While the govern-
ment estimate of revenue
foregone is £48,000 crore at
2023-24 prices, there is lack
of clarity on the extent of ITC
availability foritems at the nil
and 5% slabs.

In his speech on Thursday,

“that disruptions do not
divert India -- they reveal new
directions”

“India must become self-
reliant. Every prodiict that can
be made in India must be pro-
duced in India,” he sald.

Modi further said the gov-
ernment is strongly focused on
‘Make in India’ and boosting
domestic manufacturing.
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ADDI INDUSTRIES LIMITED
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110034 (" Acquirer-6") (Haremnafter |

M/S SANDEEP MITTAL &SONS HUF
D& A FINANCIAL SERVICES (F) LMITED
BEETAL FINANCIAL & COMPUTER SERVIGES (P) LTD,
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a) Date of Opening of the Offer
b) Date of Closure of the Ofter

Last Date of Payment of Consideration :
Details of the Acquisition :

recordad in haRegisterof Mombars andior Regster of Baneficial Ownars maintained by

the Risgistrar a5 on Friday, 180 September, 2025 (cut-08 data) for Geeking approval of |
the shareholders of he Company by FPostal Baiol (vouph elaciron means oa the flams I B,
st out in e nedlco of Pestal Ballol and a& provided hemwilk 7

| Sl ho. Type of resolution | Resolutions | ADDENDUM TO —

Approve issase of bonus equéity shanes In the members ™ 5 ltem Proposed in the Actual
1. [Ondinary Resolution af e Carmgany NOTICE OF 27™ ANNUAL GENERAL MEETING OF THE COMPANY No. _ Offer Document
The G.‘rf-::-ﬂ"'h"}a-ﬂ-n"qamilm services ol MUFG Intme ingia Private Lmited #ng;leraJ 1 'Dr'fer Frica Hs f& ] I-'ls ¥5.00
and Sham Transfar tm*-!n' the Company as the authanzed agancy for providng the a- o | 1 1 rh—r———
voling Tacility 1o the membars, The ramote e-wnting faciy commences from 9:00 am D Shaenaders, 2. | Aggregate Number of Shares Tendered 27,7839 16
(15T} Fricday, 264h September, 2025 1 §:00 pm, (15T) on Saturday, 25th Octobar, 2025 i oo . . : ; % | Agoregata Mumber of Shares Accepted 7783 | 18
The e-voting module ahall be tissbied thereafter The deladéd procedure fir &-voting s ' This is in reference to Motice published on September 8, 2025 informing the members | 5?.9...._5 T i ] —1 .
enumerated in the Posial Brlo! Notice. Onoe the vole s cast on e resoltion, e | about the dispatch of the Notice, Annual Report and e-voting instructions & Book closure A | SR EmcniAn EIRAF IS S datiiis e s 100
Mamberwill not be afowed o change it subseguently or cast vole agaln & . ) ) Multiplied by Offer Price per share)
The wotlng rights of the members shall e i propertion fo their sharsholding n e of the 27" Annual General Meeting (AGM) of Ceinsys Tech Limited scheduled to be held on : -
Camsary & on the cub-olf date for e-voting i.e. Friday. 19th Segtember, 2025, A Wicndi tha Sadtarbiar 99255 AF 11.00 ST 4h h Vidis Cork ing ('VC") / 5. | Shareholdng of the Acquirers and PAGs No. of Shares Yo No. of Shares %
' -8, . tember, onday, the ember 29, at 11.00 a.m. rough Video Conferencin |
person who becomes & member afer e CuU-OT Date should treet 1S nolice for oth ;r dio-Vi . IM "OAVM" ! . __| before Agreemenis/Public Announcement | NL__ | N ! ML | MNA ]
T ion pupos -l ther Audio-Visual Means ( ) 6. | Shares acquired by way of Agreement No. of Shares | % No. of Shares %
e Company has appaintad Nr. A K, Roy from {Ui: Hoy & Aj.sh::._i'.ﬁs, F:’.‘-I.-::u,'-_flg; = - e = T — o .
Corgery Seceeories (6P No. 9147 & b Scuiiaer o condueting D Posal Boko In continuation of the Notice of the “27" AGM" ("AGM Notice”) dispatched on September 6, e e e Nl S
and remote e-voling precess N & fair and transparent manner. The tesuls along with | ) i — : 8
Serutnizer's Report willbe declaed witin fwo working days from the cancusion of fre | 2025, the Company has issued an Addendum to the AGM Notice on September 25, 2025, % | SharecAeailiec by Wak of Upen Ditel .ol Shaes | % . ot Shares | *
ISMIBM RN -8 s MDAt AT Sobag e AN ARG M BRI M RECR R L] ta Members informing about withdrawal of Agenda Item No. 8 partaining to appointment cilfuain o = i
i company | 8. wywsmeindagning com and on e websile of MUFG Intime ndia B. | Shares acquired after Detailed Public
Privade Limited al Igips Vinstisok Snkinfme con. The ssuts shall semustansously be | of Mr. Surej Kunhithayyil Poyil (DIN: 10999955) as Whole Time Director with nomenclature ! S tamant
communicaiedio e Siock Exchange{s) slwww besindis corm and www nseindla; com ' ; ; Z
Tie: Membors whose e-mitk akkestes: so riot fesyolesed: willi 2 Company | as the Whole Time Director (WTD) & CED Designate of the Company and Agenda tem no. No. of Share Acquired il NA Nl NA
Diﬁﬁ E;srs-r ;;smnfer:iﬁ rﬁ' 5l Elaﬁleu; 'irélat 1r;ﬁav] :ﬁg 4 ;e;ilf:q :E:' ?: 9 pertaining to Approval for grant of Employee Stock Options equal to or more than 1 % of Price of the Shares Acquirad Mil N A Nil ML
F [ L. DG it on Qa2 ! g . : w . i a : - : ;
hsled on the Compary s webste | e, www.smeindioniing com and asa on the website the issued capital of "Ceinsys Tech Limited Employee Stock Options Scheme 2025 | % of Share acquirad Mil | NA | Nil | NA
E’ *;';5 :{ff“ :;*;E‘I';]jﬁr"gé :;”m'f;;;"ﬁr‘a‘;mf '-;';1"; f:?ffﬁjﬁﬁﬁ "i'h"!:':m ("CS Tech ESOS 2025" / “Scheme") to Mr. Surej Kunhithayyil Poyil, for the reasons stated in 9, | Post Offer Shareholding of Acquirers and | No. of Shares | % No. of Shares %
£t o 0 i | Fa
Ingme Indsa Private Limied at Mips-Jinstavote liskinime con the explanatory statement attached to the Addendum to the AGM MNotice. P& [5+6+7+8) | \ofsasm | o000 | A0dA19 | mar |
igcomecf sl ey 55 Voot vl ey fx ol lechosi: v . _ _ 10.] Pre and Post Offer Shareholding of Public | PreOffer | PostOffer |  Pre Offer | Posi Offer |
may be sddnessed o Rajeev Rangan. AVP. Jf!: MUFG intime inda Prvate _Em-g by Please note that there are no other modifications to the AGM Notice and the said svswe 1T sk | moowae | wsis
sending an amad at [nstamestiin mpms.mulg.com or contact on 02248186175 o : . ; . : : : . 7,78, | 18,
contact Mr, Suman Kumar, Company Sacretary and Comgliance Oicer of Bie Company Addendum should be read in continuation of and in conjunction with the AGM Notice, (25.73%) NA% (25T (2573

atiebephone No.G11-3011 1008 or by emad &t sumansumar@smeindiacasing, com.

Fix SMC Global Securities Limited The said Addendum is made available on the website of the Company at www.cstech.ai ook ) _ _ ) _
S~ _ 1. "The equiy shares 1o be acquired in ferms of Share Purchase Agreement has not yet been translemed in the name of Acquirers.

I ] MY
(Suman Kumar) and also submitted to the Stock Exchanges and to the Shareholders of the Company This Post Offer Public Announcement would akso be avadable on SEBI Website at hitp/Avww.sebl.govin

EVP{ 1 Affairs & L agall, Company Secretary & Goaneeal Counsal ; .
ZITOTARCE T LG, Loy o e The Acquirers accapt Tul respansibiity for the information cortained in this Post DHer Advertisement and also shall be jontly or severally |

[ste 254 Septembar X005 . ;
Plice Mew QL,,I responsibile for the fulfiliment of the obligaticas under the Ofler and as lad down in SEBI (SAST) Regulabons, 2011 end subsequent |

Carporale Idantity Number |CIN: L74890DL 1904PLCORIG00) By order of the Board of Directors for amendments ihereto,
Registerad Office- 1188, Shani Chamber, Pusa Road, New Dol 110005 Sl .i
D e & sk Cumom Bt B Issued by Manager to the Offer on behalf of Acquirers
E-mak smo@smaindizoning.com | Webslo: wwwsmeindiaonine com Fooja Karande Y D & A Fiﬂﬂﬂﬂ]ﬂ' E-EWI'EES {P] LIﬂ'I“E'd
Place: Nagpur C Secret d '
ﬁm Date: 75.00.2075 ( ur%iamn; Ii:::re ;gl ::r] D A 13, Community Centre, East of Kailash, New Delhi - 110065
AT £ A% B Tel Nos..011-41326121/40167038
: E-mail: investors @dnafinsery.com
Place : New Dealh A T TR
5 m: _ Egsimewler. o5 Contact Person: Ms. Radmka Pushkama
& - o9 @ epaperfinancialexpresscongy @ @ CHENNAI/KOCHI o9 © .




WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

NEW DELHI

FRIDAY, SEPTEMBER 26, 2025

POLITICS 11

RESUMPTION LIKELY ONLY IN 2026

Flights between China, India
delayed by another quarter

NITIN KUMAR
MNew Delhi, September 25

THE MUCH-AWAITED
RESUMPTION of direct flights
between India and China is
expected to be delayed by at
least another quarter despite
recent diplomatic break-
throughs between the two
countries. Both the countries
are working through complex
reglilatory processes required
to restart services suspended
since early 2020.

Officials familiar with the
matter said that although the
resumption of direct flights was
initially expected in the winter
schedule, services are now
unlikely to begin before early
nextyear. Both sidesare currently
working on renewing the Air Ser-
vices Agreement (ASA),while air-
lines from both countries are in
the process of secking manda-
toryoperational clearancesfrom
each other'saviation authorities.

A source said that airlines
fromboth countries haveyet
to recelve operati onal autho-
risation.

“The resumption of flights
15 unlikely to happen this year,
as it typically takes at least
three months for airlines to

m Services between
the two countries
have been suspended
after the Galwan
clashes in 2020

TAKE-OFF PREPARATIGNg A

® Industry experts believe the
intreaduction of direct fl ig k=

could potentially triple this
figure to 3 million

m in 2019, India and China had
539 direct flights operated by
airlines including Air India,
IndiGo, China Southern and
China Eastern

m Currently, an estimated
1 million passengers
travel annually between
the two nations via
indirect routes

complete the required applica-
tions and obtain necessary
approvals”an official said.

Aquerysent to the ministry
of civil aviation remained
unanswered till the time of
going to press.

Indian carriers such as Air
Indiaand IndiGo are currentlyin
discussion with the Civil Avia-
tion Administration of China
(CAAC) to obtaln necessary
approvals. Onthe otherside,Chi-
nese airlines, including Air
China, China Eastern, China
Southern, and Shandong Air-
linesare working tosecuire clear-

ance from India’s Directorate
General of Civil Aviation (DGCA).

Airlines will also need to
revalidate expired certifications,
such as the Air Operator Certifi-
cate (AOC), and ensure compli-
ance with International Civil
Aviation Organization (ICAO)
standards. This includes updat-
ing operational manuals and
demonstrating finanecial and
operational readiness.

Takeoff and landing slots at
key airports must also be
secured through designated
coordinators, the Airports
Authority of India (AAl) and the

Alrports Council International
{ACI) for Chinese airports.

Irn 2019, India and China had
539 direct flights operated by
airlines including Air India,
IndiGo, China Southern and
ChinaEastern.Airlinesoperated
direct services connecting
major cities including New
Delhi, Mumbai, Kolkata, Shang-
haiand Guangzhou.

In March 2020, interna-
tional lightswere halted during
Covid. The Galwan Valleyclashes
in june 2020 resulted ina com-
plete breakdown of trust
between the two countries.

Indian trade team returns from US

MUKESH JAGOTA
Mew Delhi, September 25

INDIAN OFFICIALSACCOMPA-
NYING commerce and industry
minister Piyush Goyal to the U5
for talks related to trade issues
have returned to New Delhi. The
minister, however, will be com-
ing back on Friday, sources said.
The team of officials was
led by Rajesh Agrawal, special
secretary and chief negotiator
tor [ndia forthe Bilateral Trade
Agreement (BTA) with the US,
During theirstay, Goyval had
a meeting with U5 Trade Rep-

The team of officials on the
US trip was led by special

secretary Rajesh Agrawal

resentative Jamieson Greer
and officials from both sides
alsoheld discussions.The talks
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1.  [Ondnary Resolibion

between India and US on trade
and tarifis are happening at
different levels. Under discus-
sion are issues directly related
to trade and deveiupments
impacting trade.

At the core of India's
efforts is to have an agree-
ment with the US which
reduces the 50% tariffs on
India’s exports. While the sur-
plus in India’s favour in bilat-
eral trade has Invited a 25%
additional tariff on India's
exports to the US, another
25% has been imposed for
purchase of Russian oil.

The BTA, which has been
underdiscussion since March,
has had five rounds of negotia-
tions.The sixth round of nego-
tlations, which was to be held
last month, was postponed.

Torevive thetalks,a delepa-
tion from the US led byits chief
negotiator Brendan Lynch was
in India on September 16, The
return visit of the Indian team
led by the minister began on
September 22,

On Wednesday Goyal held
meetings with CEOs of top
American multinationals and

World Bank CEOQ Ajay Banga.

Today's world
needs a global
workforce:;
can'tescape
it: Jaishankar

PRESSTRUSTOF INDIA
New York, September 25

EXTERNAL AFFAIRS MINMIS-
TER S Jaishankar has said that
today's changing world
requires a global workforce,
stressing that nations cannot
escape the reality that
demands for a global work-
force cannot be met in many
countries due to national
demographics.

His remarks come amid
trade and tariff challenges,as
well as President Donald
Trump's hardline stance on
immigration, including a
new S100,000 fee on H-1B
visas that largely affects
Indian professionals whe
ma ke up the majority of ben-
eficiaries of these temporary
work visas.

Addressing the event ‘At
the Heart of Development:
Aid, Trade, and Technology'
hosted by the Observer
Research Foundation (ORF)
on the margins of the UN
General Assembly session on
Wednesday, Jaishankar called
for the creation of a more
ac:eplahle, contemporary,
efficient model of a global
workforce, which can then be
located in adistributed, global
workplace.

“"Where that global work-
forceistobe housedand located
may be a matter of a political
debate, But there's no getting
away.Ifyoulookatdemandand
vou look at demographics,
demands cannot be met in
many countries purely out of
nationaldemographics,"he said.

“This is a reality.You cannot
run away from this reality. So
how do we create a more
acceptable,contemporary, effi-
cient model of a global work-
force, which is then located in
a distributed, global work-
place? [ think this is avery big
question today which the
international economy has to
address, he said.

Cate: September 25, 2025
Placa: Mumbai
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Limilad (BSE) Claaring MNo.: 448
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Centre cancels licence of
Sonam Wangchuk’ sNGO

Mob in Leh was
mr:lted by activist’s
comments, says
home ministry

MAHENDER SINGH MANRAL
MNew Delhi, September 25

TWO MONTHS AFTER the CEI
begana prelimmaryinquiryinto
alleged viclations of the Foreign
Contribution (Regulation) Act
(FCRA) by climateactivist Sonam
Wangduﬂc and an institution he
founded, the Union home min-
istry (MHA) on Thursday can-
celled the FCRA licence of
Wangchuk's NGOwith immedi-
ate effect.

The move came a day after
four people were killed in vio-
lence and police ﬁr'mgduring a
statehood protest in Leh. The
MHA has maintained that the
‘mob  was incited” by
Wangchuk's" provocative state-
ments”,

\

The ministry of home affairs
red flagged several deposits
in the NGO founded by
Sonam Wangchulk in violation
of the Foreign Contribution

(Regulation) Act

Inhisorder,deputysecretary
(MHA) Rajesh Kumar T said:
“Consldering the facts and posi-
tion narrated by the organisa-
tion, the competent authority,
hereby, in exercise of the powers
conferred undersection 14(1)of
the Act, cancels with immediate
effect the FCRA Certificate of

Registrationgranted to theasso:
ciation - Students Educational
and Cultural Movement of
Ladakh’”

The MHA noted that a Show
Cause Notice (SCN) had been
issued to the association on
August 20, followed by an email
on September 10,asking whyits
licence should not be cancelled.
The assoclation submitted its
reply on September 19. After
examining the response, the
ministry concluded that several
violationshad been committed.

Among them, the MHA said,
wasadepositof 3.5 lakhinthe
NGO's FCRA account during
2021-22 byWangchulk himself,
in violation of Section 17 of the
Act. The association, in its reply
to MHA, explained that the
amountwasthe sale proceeds of
abusbotightin 2015 fromFCRA
funds,and as per guidelines, the
money was required to be
deposited back in the FCRA
account, But the MHA said no
such credit entrywas found.

| FROM THE FRONT PAGE |
GST reforms to continue: PM

THESE APART, THERE is of
course the nil rate [exemption)
and a 40% rate for a small
numberofsin goods.Whilethe
new structure is widely
accepted to be superior to the
earlier one, the possibility of
accumulation of input tax
credit (ITC) with wide sections
of the industry persists.
Finance minister Nirmala
Sitharaman, too, has recently
said a single-rate GST
remained a possibility in the
future.“When a review of GST
was undertaken, one of the
needs identified was that they
(GST Council members) didn't
want four rates. However, the
question of whether theywere
readyto get intoaone-rate sit-
uation was answered with 'not
yet. Maybe sometime in

| future," Sitharaman had said.

The new GST structure has
roughly 575 itemsunder 5%
GS5Tecompared withabout 300
earlier. With 18% tax on many
inputsand mostinput services
and capital equipment, a wide
section of the industry, that
will be in the low output tax
brackets but lacking full orany
ITC henefit, could face high tax
burden.

ﬂcmrding to an estimate,
if full ITC is made available to
the now-widened 5%oslab, the
annual revenue loss would
have heen as high as ¥1.5-2
lakh crore. While the govern-
ment estimate of revenue
foregone is £48,000 crore at
2023-24 prices, there s lack
of clarity on the extent of ITC
availability foritems at the nil
and >% slabs.

In his speech on Thursday,

the Prime Ministersaid thatby
making incomeupto ¥12 lakh
tax-free and implementation
of G&T 2.0, citizens are set to
save 2.5 lakh crore on an
annualised basis.

He also emphasised that
Indiais advancing towardsits
goal of becoming a developed
nation by 2047, "Despite
global disruptions and uncer-
tainty,India's growth remains
attractive,” he said, adding
“that disruptions do not
divert India -- they reveal new
directions”

“India must become self-
reliant. Every prodiict that can
be made in India must be pro-
duced in India,” he sald.

Modi further said the gov-
ernment is strongly focused on
‘Make in India’ and boosting
domestic manufacturing.
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ADDENDUM TO

CEII’IS’y‘S Tech lelted

22, MH, India

NOTICE OF 27™ ANNUAL GENERAL MEETING OF THE COMPANY

Dear Shareholders,

This is in reference to Motice published on September 8, 2025 informing the members
about the dispatch of the Notice, Annual Report and e-voting instructions & Book closure
of the 27" Annual General Meeting (AGM) of Ceinsys Tech Limited scheduled to be held on
Maonday, the September 29, 2025 at 11.00 a.m. |ST through Video Conferencing ("VC") /
Other Audio-Visual Means ("OAVM").

In continuation of the Notice of the "27™ AGM" ("AGM Notice™) dispatched on September 6,
2025, the Company has issued an Addendum to the AGM Notice on September 25, 2025,
to Members informing about withdrawal of Agenda ltem No. 8 pertaining to appointment
of Mr. Surej Kunhithayyil Poyil (DIN: 10999955) as Whole Time Director with nomenclature
as the Whaole Time Director (WTD) & CED Designate of the Company and Agenda ltem no.
9 pertaining to Approval for grant of Employee Stock Options equal to or more than 1 % of
the issued capital of "Ceinsys Tech Limited Employee Stock Options Scheme 2025"
("CS Tech ESOS 2025" / “Scheme") to Mr. Surej Kunhithayyil Poyil, for the reasons stated in
the explanatory statement attached to the Addendum to the AGM Notice.

Please note that there are no other modifications to the AGM Notice and the said
Addendum should be read in continuation of and in conjunction with the AGM Naotice,

The said Addendum is made available on the website of the Company at www.cstech.ai
and alsc submitted to the Stock Exchanges and to the Shareholders of the Company:.

Place: Magpur
Date: 25.09.2025

By order of the Board of Directors for

CEINSYS TECH LIMITED

Sd/-

Fooja Karande
[(Company Secretary and
Compliance Officer)
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ADDI INDUSTRIES LIMITED
MA. RAJAT GOYAL

MAS. NEHA AGARWAL
M/S RAJAY GOYAL HUF
MA.SANDEEP MITTAL
MRS, RJCHI MITTAL

Fhase -

Jmail.com, atul.agdid gmail,com
Advertlsement under Regulation 18{12) In ferms of SEBI | Substantial Acquisflon of Shares and Takeovers) Regulations, 201 1.

This Adverfisement i beng issued by D & A Firancal Servicas (P) Limited { Managertothe Offer”), for and on bahet of the Acquirers namely |
M. Rajal Goyal, a citizen of Inda, currently mading al House No. 72, First Floar, H-Block, Packet-3, Sector-18, Hohi, New Dedhi- 110085 |
("Acquirer-17), M. Neha Agarwal, citizenof india, curently residing al House No. 72, First Floor, H-Block, Podket-3, Sector-18, Rokini, |
Maw Delhi - 110085 " Acquirer-2°), Ws Rajat Goyal HUF, through its Karta Mr. Rajat Goyal, having its office at House Nao. 72, First Floor, |
H-Block, Packel-3, Sector-18, Rohin, New Dhelhi - 110065 (" Acquirer-3), Mr. Sandeep Mittal, a citizen of India, currently residing at House |
M. 50, 2nd Floor, Chander Lok, Pampura, New Dethi - 110034 (" Acquirer-4"), Mrs. Huchi Mitlal, a eiizen of india, curmently residing al House |
M, 50, 2nd Floon, Chander Lok, Prlampura, New Delhi- 110034 (" Acquiner-57), and Mis Sandeep Mital & Sons HUF, through its Karla |
M. Sandeep Mitial, having 35 office at House No. 50, 2rd Floor, Chander Lok, Piampura, Mew Dedhi -
Callectively referred be as “Acquirers", pursuant to Reguiation 18 {£2) of the Securties and Exchange Board of Inda | Substantial Acquisiion |
of Shares and Takeovers) Hegulations 2011, to acquire equity shares of Addi Indusiries Limded ("AILY "TargetCompany ).

The Detaded Pubic Statement ("DPS") with respect to the aforementioned offer was puklished on Tueaday, 27 May. 2025, in Fnancial
Express (English-All Editions), Jansatta (Hnd-All Edtions), Mumbal Lakshadwesp (Marahi), Mumbaiedition.

i ki -

elni -

110034 (" Acquirer-6") Herenafter |

M/S SANDEEP MITTAL &SONS HUF
D& A FINANCIAL SERVICES (F) LMITED
BEETAL FINANCIAL & COMPUTER SERVIGES (P) LTD,

THURSDAY, ALGLIST 28, 2025

THURSDAY, SEFTEMBER 11, 2025
THUREDAY, SEPTEMBER 25, 2025

HQT-E:

k-3 Item Proposed in the Actual
No. Offer Document
.1. l Offer Price . Hs fsm l Rs. 75.00
2 . Aggregate Mumber of Shares Tendered ET ?ﬂ 399 o o '1-5
3. | Aggregate Number of Shares Accepted a7 | 16
4. | Size of tha Offer (Mumbaer of Shana Rs. 20 &3 79 825 As 1,200-
Multiplied by Offer Price per share)
5. | Sharsholdng of the Acguirers and PAGs No. of Shares Y Mo. of Shares | %
| before Agreemenis/Pulblic Announcement | NL_ | HA ] NG | MA___ |
& | Shares acgured by way of Agreement “No. of Shares !_ %o | Mo. of Shares | o
6018475 | T4z | 804847 : ot
7. | Shares Acquired by way of Open Offer No. of Shares | %o Mo. of Shares | %o
27,786,398 25.72 6 | omooc
8, | Shares acquired after Detailed Public
Staternant:-
Mo, of Share Acquired Nil M.A il LA
Price of the Shares Acquirad Ml NA il h_A
| % of Share acqured | Nil | MA | il | A
9, | Post Offer Shareholding of Acquirers and | No.of Shares | % No. of Shares | %
PAGs |5+6=T+E) 1,07 86,574 100.00 60,183,151 7427
10.| Pre and Post Offer Shareholding of Public | PreOffer | PostOffer |  Pre Offer | Post Offer |
27,758,359 NLA 27,7830 - 27,756,183
2573%) | (NA% BT (2573

1. "The equiy shares to be acquired in 1erms of Share Purchase Agreement has not yet been translemed in the name of Acquirers.
Thes Post Otfer Pubbc Announcemant would also be available on SEBI Websie athitp/iwww, sebl.gov.In

The Acquirers accapl Tul respansibiity for the information cortained in this Post DHer Advertisement and also shall be jontly or severally |
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amendments thereto. _
Issued by Manager to the Offer on behalf of Acquirers 1
() D & A Financial Services (P) Limited
D'- A 13, Community Centre, East of Kailash, New Delhi - 110085
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Place - New Dalhi E-mail: investors @dnalinserv.com
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RESUMPTION LIKELY ONLY IN 2026

Flights between China, India
delayed by another quarter

NITIN KUMAR
MNew Delhi, September 25

THE MUCH-AWAITED
RESUMPTION of direct flights
between India and China is
expected to be delayed by at
least another quarter despite
recent diplomatic break-
throughs between the two
countries. Both the countries
are working through complex
reglilatory processes required
to restart services suspended
since early 2020.

Officials familiar with the
matter said that although the
resumption of direct flights was
initially expected in the winter
schedule, services are now
unlikely to begin before early
nextyear. Both sidesare currently
working on renewing the Air Ser-
vices Agreemnent (ASA),while air-
lines from both countries are in
the process of secking manda-
toryoperational clearancesfrom
each other'saviation authorities.

A source said that airlines
fromboth countries haveyet
to recelve operati onal autho-
risation.

“The resumption of flights
15 unlikely to happen this year,
as it typically takes at least
three months for airlines to

m Services between
the two countries
have been suspended
after the Galwan
clashes in 2020

TAKE-OFF PREPARATIGN§ v
=

® Industry experts believe the
intraduction of direct fl ig k=

could potentially triple this
figure to 3 million

min 2019, India and China had
539 direct flights operated by
airlines including Air India,
IndiGo, China Southern and
China Eastern

m Currently, an estimated
1 million passengers
travel annually between

| the two nations via

indirect routes

complete the required applica-
tions and obtain necessary
approvals”an official said.

Aquerysent to the ministry
of civil aviation remained
unanswered till the time of
going to press.

Indian carriers such as Air
Indiaand IndiGo are currentlyin
discussion with the Civil Avia-
tion Administration of China
(CAAC) to obtaln necessary
approvals. Onthe otherside,Chi-
nese airlines, including Air
China, China Eastern, China
Southern, and Shandong Air-
linesare working tosecuire clear-

ance from India’s Directorate
General of Civil Aviation (DGCA).

Airlines will also need to
revalidate expired certifications,
such as the Air Operator Certifi-
cate (AOC), and ensure compli-
ance with International Civil
Aviation Organization (ICAO)
standards. This includes updat-
ing operational manuals and
demonstrating finanecial and
operational readiness.

Takeoff and landing slots at
key airports must also be
secured through designated
coordinators, the Airports
Authority of India (AAl) and the

Alrports Council International
{ACI) for Chinese airports.

Irn 2019, India and China had
539 direct flights operated by
airlines including Air India,
IndiGo, China Southern and
ChinaEastern.Airlines operated
direct services connecting
major cities including New
Delhi, Mumbai, Kolkata, Shang-
haiand Guangzhou.

In March 2020, interna-
tional lightswere halted during
Covid. The Galwan Valleyclashes
in june 2020 resulted ina com-
plete breakdown of trust
between the two countries.

Indian trade team returns from US

MUKESH JAGOTA
Mew Delhi, September 25

INDIAN OFFICIALSACCOMPA-
NYING commerce and industry
minister Piyush Goyal to the U5
for talks related to trade issues
have returned to New Delhi. The
minister, however, will be com-
ing back on Friday, sources said.
The team of officials was
led by Rajesh Agrawal, special
secretary and chief negotiator
tor [ndia forthe Bilateral Trade
Agreement (BTA) with the US,
During theirstay, Goyal had
a meeting with U5 Trade Rep-

The team of officials on the
US trip was led by special

secretary Rajesh Agrawal

resentative Jamieson Greer
and officials from both sides
alsoheld discussions.The talks
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between India and US on trade
and tariffs are happening at
different levels. Under discus-
sion are issues directly related
to trade and deveiupments
impacting trade.

At the core of India's
efforts is to have an agree-
ment with the US which
reduces the 50% tariffs on
India’s exports. While the sur-
plus in India’s favour in bilat-
eral trade has Invited a 25%
additional tariff on India's
exports to the US, another
25% has been imposed for
purchase of Russian oil.

The BTA, which has been
underdiscussion since March,
has had five rounds of negotia-
tions.The sixth round of nego-
tlations, which was to be held
last month, was postponed.

Torevive thetalks,a delepa-
tion from the US led byits chief
negotiator Brendan Lynch was
in India on September 16, The
return visit of the Indian team
led by the minister began on
September 22,

On Wednesday Goyal held
meetings with CEOs of top
American multinationals and

World Bank CEOQ Ajay Banga.

Today's world
needs a global
workforce:;
can'tescape
it: Jaishankar

PRESSTRUSTOF INDIA
New York, September 25

EXTERNAL AFFAIRS MINMIS-
TER S Jaishankar has said that
today's changing world
requires a global workforce,
stressing that nations cannot
escape the reality that
demands for a global work-
force cannot be met in many
countries due to national
demographics.

His remarks come amid
trade and tariff challenges,as
well as President Donald
Trump's hardline stance on
immigration, including a
new S100,000 fee on H-1B
visas that largely affects
Indian professionals whe
ma ke up the majority of ben-
eficiaries of these temporary
work visas.

Addressing the event ‘At
the Heart of Development:
Aid, Trade, and Technology'
hosted by the Observer
Research Foundation (ORF)
on the margins of the UN
General Assembly session on
Wednesday, Jaishankar called
for the creation of a more
ac:eplahle, contemporary,
efficient model of a global
workforce, which can then be
located in adistributed, global
workplace.

“"Where that global work-
forceistobe housedand located
may be a matter of a political
debate, But there's no getting
away.Ifyoulookatdemandand
vou look at demographics,
demands cannot be met in
many countries purely out of
nationaldemographics,"he said.

“This is a reality.You cannot
run away from this reality. So
how do we create a more
acceptable,contemporary, effi-
cient model of a global work-
force, which is then located in
a distributed, global work-
place? [ think this is avery big
question today which the
international economy has to
address, he said.
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Centre cancels licence of
Sonam Wangchuk’ sNGO

® MobinLeh was
incited by activist’s
comments, says
home ministry

MAHENDER SINGH MANRAL
MNew Delhi, September 25

TWO MONTHS AFTER the CEI
begana prelimmaryinquiryinto
alleged viclations of the Foreign
Contribution (Regulation) Act
(FCRA) by climateactivist Sonam
Wangduﬂc and an institution he
founded, the Union home min-
istry (MHA) on Thursday can-
celled the FCRA licence of
Wangchuk's NGOwith immedi-
ate effect.

The move came a day after
four people were killed in vio-
lence and police ﬁr'mgduring a
statehood protest in Leh. The
MHA has maintained that the
‘mob  was incited” by
Wangchuk's" provocative state-
ments”,

\

The ministry of home affairs
red flagged several deposits
in the NGO founded by
Sonam Wangchuk in violation
of the Foreign Contribution

(Regulation) Act

Inhisorder,deputysecretary
(MHA) Rajesh Kumar T said:
“Consldering the facts and posi-
tion narrated by the organisa-
tion, the competent authority,
hereby, in exercise of the powers
conferred undersection 14(1)of
the Act, cancels with immediate
effect the FCRA Certificate of

Registrationgranted to theasso:
ciation - Students Educational
and Cultural Movement of
Ladakh’”

The MHA noted that a Show
Cause Notice (SCN) had been
issued to the association on
August 20, followed by an email
on September 10,asking whyits
licence should not be cancelled.
The assoclation submitted its
reply on September 19. After
::xarnining the response, the
ministry concluded that several
violationshad been committed.

Among them, the MHA said,
wasadepositof 3.5 lakhinthe
NGO's FCRA account during
2021-22 byWangchulk himself,
in violation of Section 17 of the
Act. The association, in its reply
to MHA, explained that the
amountwasthe sale proceeds of
abusbotightin 2015 fromFCRA
funds,and as per guidelines, the
money was required to be
deposited back in the FCRA
account, But the MHA said no
such credit entrywas found.

| FROM THE FRONT PAGE
GST reforms to continue: PM

THESE APART, THERE is of
course the nil rate [exemption)
and a 40% rate for a small
numberofsin goods.Whilethe
new structure is widely
accepted to be superior to the
earlier one, the possibility of
accumulation of input tax
credit (ITC) with wide sections
of the industry persists.
Finance minister Nirmala
Sitharaman, too, has recently
said a single-rate GST
remained a possibility in the
future.“When a review of GST
was undertaken, one of the
needs identified was that they
(GST Council members) didn't
want four rates. However, the
question of whether theywere
readyto get intoaone-rate sit-
uation was answered with 'not
yet. Maybe sometime in
future,”Sitharaman had said.

The new GST structure has
roughly 575 itemsunder 5%
GS5Tecompared withabout 300
earlier. With 18% tax on many
inputsand mostinput services
and capital equipment, a wide
section of the industry, that
will be in the low output tax
brackets but lacking full orany
ITC benefit, could face high tax
burden.

Hcmrding to an estimate,
if full ITC is made available to
the now-widened 5%oslab, the
annual revenue loss would
have heen as high as ¥1.5-2
lakh crore. While the govern-
ment estimate of revenue
foregone is £48,000 crore at
2023-24 prices, there is lack
of clarity on the extent of ITC
availability foritems at the nil
and >% slabs.

In his speech on Thursday,

the Prime Ministersaid thatby
making incomeupto ¥12 lakh
tax-free and implementation
of G&T 2.0, citizens are set to
save 2.5 lakh crore on an
annualised basis.

He also emphasised that
Indiais advancing towardsits
goal of becoming a developed
nation by 2047, "Despite
global disruptions and uncer-
tainty,India's growth remains
attractive,” he said, adding
“that disruptions do not
divert India -- they reveal new
directions”

“India must become self-
reliant. Every prodiict that can
be made in India must be pro-
duced in India,” he sald.

Modi further said the gov-
ernment is strongly focused on
‘Make in India’ and boosting
domestic manufacturing.

POST OFFER ADVERTISEMENT TO THE
SHAREHOLDERS OF ADDI IHDUSTHIES LIHITED

Office: A-104, Third Foor
011-45025469, Email id:

Tel No

, khia Industnal Are
addiind @

| Phase -

1 [ § |

Lelhi - 11

gmail.com, atul.addia

1. Name of the Target Company
2. Name of Acquirers & PACs

3. Name of Manager lo the CHfer
4, Name of Registrar to the Cffer
5. Offer Datails:

ADDI INDUSTRIES LIMITED
MA. RAJAT GOYAL

MAS. NEHA AGARWAL
M/S RAJAY GOYAL HUF
MA.SANDEEP MITTAL
MRS, RJCHI MITTAL

Advertisement under Regulation 18{12)In terms of SEBI (Substantial Acquisflon of Shares and Takeovers) Regulations, 2011, |

This Adverfisement i beng issued by D & A Firancial Servicas (P) Limited { Managertothe Offer”), for and on bahet of the Acquirers namely |
M. Rajal Goyal, a citizen of Inda, currently mading al House No. 72, First Floar, H-Block, Packet-3, Sector-18, Hohni, New Dedhi- 110085 |
("Acquirer-17), Ms. Neha Agarwal, citizenof india, curently residing al House No. 72, First Floor, H-Block, Podket-3, Sector-18, Rokini, |
Mew Delhi - 110085 (" Acquirer-2°), MW's Ragat Goyal HUF, through its Karta Mr. Rajat Goyad, having its office at House Mo, 72, First Floor, |
H-Block, Packel-3, Sector-18, Rohin, New Dhelhi - 110065 (" Acquirer-3), Mr. Sandeep Mittal, a citizen of India, currently residing at House |
M. 50, 2nd Floor, Chander Lok, Pampura, New Dethi - 110034 (" Acquirer-4"), Mrs. Huchi Mitlal, a eilizen of india, curmently residing al House |
M, 50, 2nd Floon, Chander Lok, Priampura, New Delhi- 110034 ("Acquimer5"), and M's Sandeep Mittal & Soas HUF, through its Karla
Mr. Sandesp Mitial, having 35 office at House No. 50, 2rd Floor, Chander Lok, Piampura, New Dethi -
Callectively referred be as “Acquirers", pursuant to Reguiation 18 {£2) of the Securties and Exchange Board of Inda | Substantial Acquisdion |
of Shares and Takeovers) Hequiations 2011, to acquire equity shares of Addi Indusiries Limded ("AIL' *TargetCompary”)

The Detadad Pubic Statement ("DPS”) with respecttothe aforermentioned cfferwas publshed on Tusaday, 27 May, 2025, inFirancial |
Express [English-Al Editions), Jansaita (Hnoi-All Eddions), Mumba| Lakshadwesp (Marafhi), Mumbaiediion.
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RESUMPTION LIKELY ONLY IN 2026

Flights between China, India
delayed by another quarter

NITIN KUMAR
MNew Delhi, September 25

THE MUCH-AWAITED
RESUMPTION of direct flights
between India and China is
expected to be delayed by at
least another quarter despite
recent diplomatic break-
throughs between the two
countries. Both the countries
are working through complex
reglilatory processes required
to restart services suspended
since early 2020.

Officials familiar with the
matter said that although the
resumption of direct flights was
initially expected in the winter
schedule, services are now
unlikely to begin before early
nextyear. Both sidesare currently
working on renewing the Air Ser-
vices Agreemnent (ASA),while air-
lines from both countries are in
the process of secking manda-
toryoperational clearancesfrom
each other'saviation authorities.

A source said that airlines
fromboth countries haveyet
to recelve operati onal autho-
risation.

“The resumption of flights
15 unlikely to happen this year,
as it typically takes at least
three months for airlines to

m Services between
the two countries
have been suspended
after the Galwan
clashes in 2020

TAKE-OFF PREPARATIGNS,,»:‘

® Industry experts believe the

intreduction of direet ﬂightE
could potentially triple this
figure to 3 million

m in 2019, India and China had
539 direct flights operated by
airlines including Air India,
IndiGo, China Southern and
China Eastern

m Currently, an estimated
1 million passengers
travel annually between

| the two nations via

indirect routes

complete the required applica-
tions and obtain necessary
approvals”an official said.

Aquerysent to the ministry
of civil aviation remained
unanswered till the time of
going to press.

Indian carriers such as Air
Indiaand IndiGo are currentlyin
discussion with the Civil Avia-
tion Administration of China
(CAAC) to obtaln necessary
approvals. Onthe otherside,Chi-
nese airlines, including Air
China, China Eastern, China
Southern, and Shandong Air-
linesare working tosecuire clear-

ance from India’s Directorate
General of Civil Aviation (DGCA).

Airlines will also need to
revalidate expired certifications,
such as the Air Operator Certifi-
cate (AOC), and ensure compli-
ance with International Civil
Aviation Organization (ICAO)
standards. This includes updat-
ing operational manuals and
demonstrating finanecial and
operational readiness.

Takeoff and landing slots at
key airports must also be
secured through designated
coordinators, the Airports
Authority of India (AAl) and the

Alrports Council International
{ACI) for Chinese airports.

Irn 2019, India and China had
539 direct flights operated by
airlines including Air India,
IndiGo, China Southern and
ChinaEastern.Airlines operated
direct services connecting
major cities including New
Delhi, Mumbai, Kolkata, Shang-
haiand Guangzhou.

In March 2020, interna-
tional lightswere halted during
Covid. The Galwan Valleyclashes
in june 2020 resulted ina com-
plete breakdown of trust
between the two countries.

Indian trade team returns from US

MUKESH JAGOTA
Mew Delhi, September 25

INDIAN OFFICIALSACCOMPA-
NYING commerce and industry
minister Piyush Goyal to the U5
for talks related to trade issues
have returned to New Delhi. The
minister, however, will be com-
ing back on Friday, sources said.
The team of officials was
led by Rajesh Agrawal, special
secretary and chief negotiator
tor [ndia forthe Bilateral Trade
Agreement (BTA) with the US,
During theirstay, Goyal had
a meeting with U5 Trade Rep-

The team of officials on the
US trip was led by special

secretary Rajesh Agrawal

resentative Jamieson Greer
and officials from both sides
alsoheld discussions.The talks
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between India and US on trade
and tariffs are happening at
different levels. Under discus-
sion are issues directly related
to trade and deveiupments
impacting trade.

At the core of India's
efforts is to have an agree-
ment with the US which
reduces the 50% tariffs on
India’s exports. While the sur-
plus in India’s favour in bilat-
eral trade has Invited a 25%
additional tariff on India's
exports to the US, another
25% has been imposed for
purchase of Russian oil.

The BTA, which has been
underdiscussion since March,
has had five rounds of negotia-
tions.The sixth round of nego-
tlations, which was to be held
last month, was postponed.

Torevive thetalks,a delepa-
tion from the US led byits chief
negotiator Brendan Lynch was
in India on September 16, The
return visit of the Indian team
led by the minister began on
September 22,

On Wednesday Goyal held
meetings with CEOs of top
American multinationals and

World Bank CEOQ Ajay Banga.

Today's world
needs a global
workforce:;
can'tescape
it: Jaishankar

PRESSTRUSTOF INDIA
New York, September 25

EXTERNAL AFFAIRS MINMIS-
TER S Jaishankar has said that
today's changing world
requires a global workforce,
stressing that nations cannot
escape the reality that
demands for a global work-
force cannot be met in many
countries due to national
demographics.

His remarks come amid
trade and tariff challenges,as
well as President Donald
Trump's hardline stance on
immigration, including a
new S100,000 fee on H-1B
visas that largely affects
Indian professionals whe
ma ke up the majority of ben-
eficiaries of these temporary
work visas.

Addressing the event ‘At
the Heart of Development:
Aid, Trade, and Technology'
hosted by the Observer
Research Foundation (ORF)
on the margins of the UN
General Assembly session on
Wednesday, Jaishankar called
for the creation of a more
ac:eplahle, contemporary,
efficient model of a global
workforce, which can then be
located in adistributed, global
workplace.

“"Where that global work-
forceistobe housedand located
may be a matter of a political
debate, But there's no getting
away.Ifyoulookatdemandand
vou look at demographics,
demands cannot be met in
many countries purely out of
nationaldemographics,"he said.

“This is a reality.You cannot
run away from this reality. So
how do we create a more
acceptable,contemporary, effi-
cient model of a global work-
force, which is then located in
a distributed, global work-
place? [ think this is avery big
question today which the
international economy has to
address, he said.
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Centre cancels licence of
Sonam Wangchuk’ sNGO

® MobinLeh was
incited by activist’s
comments, says
home ministry

MAHENDER SINGH MANRAL
MNew Delhi, September 25

TWO MONTHS AFTER the CEI
begana prelimmaryinquiryinto
alleged viclations of the Foreign
Contribution (Regulation) Act
(FCRA) by climateactivist Sonam
Wangduﬂc and an institution he
founded, the Union home min-
istry (MHA) on Thursday can-
celled the FCRA licence of
Wangchuk's NGOwith immedi-
ate effect.

The move came a day after
four people were killed in vio-
lence and police ﬁr'mgduring a
statehood protest in Leh. The
MHA has maintained that the
‘mob  was incited” by
Wangchuk's" provocative state-
ments”,

The ministry of home affairs
red flagged several deposits
in the NGO founded by
Sonam Wangchuk in violation
of the Foreign Contribution

(Regulation) Act

Inhisorder,deputysecretary
(MHA) Rajesh Kumar T said:
“Consldering the facts and posi-
tion narrated by the organisa-
tion, the competent authority,
hereby, in exercise of the powers
conferred undersection 14(1)of
the Act, cancels with immediate
effect the FCRA Certificate of

Registrationgranted to theasso:
ciation - Students Educational
and Cultural Movement of
Ladakh’”

The MHA noted that a Show
Cause Notice (SCN) had been
issued to the association on
August 20, followed by an email
on September 10,asking whyits
licence should not be cancelled.
The assoclation submitted its
reply on September 19. After
::xarnining the response, the
ministry concluded that several
violationshad been committed.

Among them, the MHA said,
wasadepositof 3.5 lakhinthe
NGO's FCRA account during
2021-22 byWangchulk himself,
in violation of Section 17 of the
Act. The association, in its reply
to MHA, explained that the
amountwasthe sale proceeds of
abusbotightin 2015 fromFCRA
funds,and as per guidelines, the
money was required to be
deposited back in the FCRA
account, But the MHA said no
such credit entrywas found.

| FROM THE FRONT PAGE
GST reforms to continue: PM

THESE APART, THERE is of
course the nil rate [exemption)
and a 40% rate for a small
numberofsin goods.Whilethe
new structure is widely
accepted to be superior to the
earlier one, the possibility of
accumulation of input tax
credit (ITC) with wide sections
of the industry persists.
Finance minister Nirmala
Sitharaman, too, has recently
said a single-rate GST
remained a possibility in the
future.“When a review of GST
was undertaken, one of the
needs identified was that they
(GST Council members) didn't
want four rates. However, the
question of whether theywere
readyto get intoaone-rate sit-
uation was answered with 'not
yet. Maybe sometime in
future,”Sitharaman had said.

The new GST structure has
roughly 575 itemsunder 5%
GS5Tecompared withabout 300
earlier. With 18% tax on many
inputsand mostinput services
and capital equipment, a wide
section of the industry, that
will be in the low output tax
brackets but lacking full orany
ITC benefit, could face high tax
burden.

Hcmrding to an estimate,
if full ITC is made available to
the now-widened 5%oslab, the
annual revenue loss would
have heen as high as ¥1.5-2
lakh crore. While the govern-
ment estimate of revenue
foregone is £48,000 crore at
2023-24 prices, there is lack
of clarity on the extent of ITC
availability foritems at the nil
and >% slabs.

In his speech on Thursday,

the Prime Ministersaid thatby
making incomeupto ¥12 lakh
tax-free and implementation
of G&T 2.0, citizens are set to
save 2.5 lakh crore on an
annualised basis.

He also emphasised that
Indiais advancing towardsits
goal of becoming a developed
nation by 2047, "Despite
global disruptions and uncer-
tainty,India's growth remains
attractive,” he said, adding
“that disruptions do not
divert India -- they reveal new
directions”

“India must become self-
reliant. Every prodiict that can
be made in India must be pro-
duced in India,” he sald.

Modi further said the gov-
ernment is strongly focused on
‘Make in India’ and boosting
domestic manufacturing.
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RESUMPTION LIKELY ONLY IN 2026

Flights between China, India
delayed by another quarter

NITIN KUMAR

Mew Delhi, September 25
THE MUCH-AWAITED
RESUMPTION of direct flights
between India and China is
expected to be delayed by at
least another quarter despite
recent diplomatic break-
throughs between the two
countries. Both the countries
are working through complex
regulatory processes required
to restart services suspended
since early 2020,

Officials familiar with the
matter said that although the
resumption of direct flights was
initially expected in the winter
schedule, services are now
unlikely to begin before early
nextyear. Both sidesare currently
working on renewing the Air Ser-
vices Agreement (ASA),while air-
lines from both countries arein
the process of seeking manda-
toryoperational clearancesfrom
eachother'saviation authorities.

A sourcesaid that airlines
frombeth countries have yet
to receive operational autho-
risation.

“The resumption of flights
is unlikely to happen thisyear,
as it typically takes at least
three months for airlines to

B Services between
the two countries
have been suspended
after the Galwan
clashes in 2020

TAKE-OFF PREFARATIUNgip

B Industry experts believe the
introduction of direct flights

could potentially triple this
figure to 3 million

®In 2019, India and China had
539 direct flights operated by
airlines including Air India,
IndiGeo, China Southern and
China Eastern

= Currently, an estimated
1 million passengers
travel annually between
the two nations via
indirect routes

complete the required applica-
tions and obtain necessary
approvals,”an official said.

Aquerysent to the ministry
of civil aviation remained
unanswered till the time of
going to press.

Indian carriers such as Air
Indiaand IndiGo are currentlyin
discussion with the Civil Avia-
tion Administration of China
(CAAC) to obtain necessary
approvals.Onthe otherside,Chi-
nese airlines, including Air
China, China Eastern, China
Southern, and Shandong Air-
lines are working tosecureclear-

ance from India's Directorate
General of Civil Aviation(DGCA).

Airlines will also need to
revalidateexpired certifications,
such as the Air Operator Certifi-
cate (AOC), and ensure compli-
ance with International Ciwil
Aviation Organization (ICAO)
standards. This includes updat-
ing operational manuals and
demonstrating financial and
operational readiness.

Takeoff and landing slots at
key airports must also be
secured through designated
coordinators, the Airports
Authorityof India (AAl)and the

Airports Council International
(ACI) for Chinese airports.

In 2019, India and China had
539 direct flights operated by
airlines including Air India,
IndiGGo, China Southern and
ChinaEastern.Airlinesoperated
direct services connecting
major cities including New
Delhi, Mumbai,Kollkata, Shang-
haiand Guangzhou,

In March 2020, interna-
tional flights were halted during
Covid. The Galwan Valleyclashes
in june 2020 resulted ina com-
plete breakdown of trust
between the two countries.

Indian trade team returns from US

MUKESH JAGOTA
New Delhi, September 25

INDIAM OFFICIALSACCOMPA-
NYING commerce and industry
minister Piyush Goyal to the US
for talks related to trade issues
have returned to New Delhi. The
minister, however, will be com-
ing back on Friday, sources said.
The team of officials was
led by Rajesh Agrawal, special
secretary and chief negotiator
forIndia forthe Bilateral Trade
Agreement (BTA)with the TS,
During their stay, Goyal had
ameeting with US Trade Rep-

The team of officials on the
US trip was led by special
secretary Rajesh Agrawal

regzantative Jamieson Greer
and officials from both sides
alsoheld discussions.The talks
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between India and USontrade
and tariffs are happening at
different levels. Under discus-
sion are issues directly related
to trade and developments
impacting trade.

At the core of India's
efforts is to have an agree-
ment with the US which
reduces the 50% tariffs on
India’s exports.While the sur-
plus in India’s favour in bilat
eral trade has invited a 25%
additional tariff on India's
exports to the US, another
15% has been imposed for
purchase of Russian oil.

The BTA, which has been
under discussion since March,
has had five rounds of negotia-
tions.The sixth round of nego
tiations, which was to be held
last month, was postponed.

Torevive thetalks,a delega-
tion from the US led by its chief
negotiator Brendan Lynch was
in India on September 16, The
retuirn visit of the Indian team
led by the minister began on
September 22,

On Wednesday Goyal held
meetings with CEQs of top
American multinationals and
World Bank CEO Ajay Banga.

Today's world
needs a global
workforce;
can't escape
it: Jaishankar

PRESSTRUSTOF INDIA
MNew York, Septemb-er 25

EXTERMAL AFFAIRS MIMIS-
TER § Jaishankar has said that
today's changing world
requires a global workforce,
stressing that nations cannot
escape the reality that
demands for a global work-
force cannot be met in many
countries due to national
demographics.

His remarks come amid
trade and tariff challenges,as
well as President Donald
Trump's hardline stance on
immigration, including a
new $100,000 fee on H-1R
visas that largely affects
Indian professionals who
make up the majority of ben-
eficiaries of these temporary
work visas.

Addressing the event ‘At
the Heart of Development:
Aid, Trade, and Technology'
hosted by the Observer
Research Foundation (ORF)
on the margins of the UN
CGeneral Assembly session on
Wednesday, Jaishankar called
for the creation of a more
acceptable, contemporary,
efficient model of a global
workforce, which can then be
located in adistributed, global
workplace.,

"Where that global work-
forceistabe housed and located
may be a matter of a political
debate. But theres no getting
away.Ifvoulookatdemandand
vou look at demographics,
demands cannot be met in
many countries purely out of
nationaldemographics,"he said.

"This is a reality. You cannot
run away from this reality. So
how do we create a more
acceptable,contempaorary, effi-
cient model of a global work-
force, which is then located in
a distributed, global work-
place? I think this is avery big
question today which the
international economy has to
address,"he said.
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Centre cancels licence of
Sonam Wangchuk's NGO

® MobinLehwas
incited by activist’s
comments, says

home ministry

MAHENDER SINGH MAMNRAL
Mew Delhi, September 25

TWO MONTHS AFTER the CBI
begana preliminary inquiry into
alleged violations of the Foreign
Contribution (Regulation) Act
(FCRA)} byclimateactivist Sonam
Wangchukand an institution he
founded, the Union home min-
istry (MHA) on Thursday can-
celled the FCRA licence of
Wangchulk's NGUwith immedi-
ate effect.

The move came a day after
four people were killed in vio-
lence and police firing during a
statehood protest in Leh. The
MHA has maintained that the

“mob was incited” by
Wangthuk"s provocative state-
ments”,

The ministry of home affairs
red flagged several depaosits
in the NGO founded by
Sonam Wangchuk in vielation
of the Fereign Contribution
(Regulation) Act

Inhisorder,deputysecretary
{MHA) Rajesh Kumar T said:
“Considering the facts and posi-
tion narrated by the crganisa-
tion, the competent authority,
hereby,in exercise of the powers
conferred undersection 14(1)of
the Act, cancels with immediate
effect the FCRA Certificate of

Registrationgranted to theasso-
clation — Students Educational
and Cultural Movement of
Ladakh.”

The MHA noted that a Show
Cause Notice (SCN) had been
issued to the association on
August 20, followed by an email
on september 10,asking why its
licence should not he cancelled.
The association submitted its
reply on September 19. After
examining the response, the
ministry concluded that several
violations had been committed.

Among them, the MHA said,
wasadepositof 3.5 lakhinthe
NGO's FCRA account during
2021-22 byWangchuk himself,
in violation of Section 17 of the
Act. The association, in its reply
to MHA, explained that the
amountwasthe sale proceeds of
abusboughtin 2015 fromFCRA
funds,and as per guidelines, the
money was required to be
deposited back in the FCRA
account. But the MHA said no
such credit entrywas found.

GST reforms to continue: PM

THESE APART, THERE is of
course the nil rate [exemption)
and a 40% rate for a small
numberof sin goods. Whilethe
new structure is widely
accepted to be superior to the
earlier one, the possibility of
accumulation of Input tax
credit (ITC) with wide sections
of the industry persists.
Finance minister Nirmala
Sitharaman, too, has recently
said a single-rate GST
remained a possibility in the
future.“When a review of G5T
was undertaken, one of the
needs identified was that they
(GST Council members) didn't
want four rates. However, the
question of whether theywere
readytoget intoaone-ratesit-
uation was answerad with 'not
yet. Maybe sometime in

| future,”Sitharaman had said.

The new GST structure has
roughly 575 items under 5%
GS5Tcompared withabout 300
earlier. With 18% taxon many
inputsand most input services
and capital equipment, a wide
section of the industry, that
will be in the low output tax
brackets but lacking fullorany
ITC benefit, could face high tax
burden.

According to an estimate,
if full ITCis made available to
the now-widened 5% slab, the
annual revenue loss would
have been as high as ¥1.5-2
lakh crore. While the govern-
ment estimate of revenue
foregone is 148,000 crore at
2023-24 prices, there is lack
of clarity on the extent of ITC
availability foritems at the nil
and 5% slabs.

In his speech on Thursday,

the Prime Ministersaid that by
making income up to ¥12 lakh
tax-free and implementation
of GST 2.0,citizens are set to
save ¥2.5 lakh crore on an
annualised basis.

He also emphasised that
Indiais advancing towards its
goal of becoming a developed
nation by 2047. “Despite
global disruptions and uncer
tainty, India's growth remains
attractive,” he said, adding
“that disruptions do not
divert India -- they reveal new
directions”,

“India must become self-
reliant. Every product that can
be made in [India must be pro
duced in India,” he said.

Madi further said the gov-
ernment is strongly focused on
‘Make in India’and boosting
domestic manufacturing.
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RESUMPTION LIKELY ONLY IN 2026

Flights between China, India
delayed by another quarter

NITIN KUMAR

Mew Delhi, September 25
THE MUCH-AWAITED
RESUMPTION of direct flights
between India and China is
expected to be delayed by at
least another quarter despite
recent diplomatic break-
throughs between the two
countries. Both the countries
are working through complex
regulatory processes required
to restart services suspended
since early 2020,

Officials familiar with the
matter said that although the
resumption of direct flights was
initially expected in the winter
schedule, services are now
unlikely to begin before early
nextyear. Both sidesare currently
working on renewing the Air Ser-
vices Agreement (ASA),while air-
lines from both countries arein
the process of seeking manda-
toryoperational clearancesfrom
eachother'saviation authorities.

A sourcesaid that airlines
frombeth countries have yet
to receive operational autho-
risation.

“The resumption of flights
is unlikely to happen thisyear,
as it typically takes at least
three months for airlines to

B Services between
the two countries
have been suspended
after the Galwan
clashes in 2020

TAKE-OFF PREFARATIUNgip

B Industry experts believe the
introduction of direct flights

could potentially triple this
figure to 3 million

®In 2019, India and China had
539 direct flights operated by
airlines including Air India,
IndiGeo, China Southern and
China Eastern

= Currently, an estimated
1 million passengers
travel annually between
the two nations via
indirect routes

complete the required applica-
tions and obtain necessary
approvals,”an official said.

Aquerysent to the ministry
of civil aviation remained
unanswered till the time of
going to press.

Indian carriers such as Air
Indiaand IndiGo are currentlyin
discussion with the Civil Avia-
tion Administration of China
(CAAC) to obtain necessary
approvals.Ontheotherside,Chi-
nese airlines, including Air
China, China Eastern, China
Southern, and Shandong Air-
lines are working to secuire clear-

ance from India's Directorate
General of Civil Aviation(DGCA).

Airlines will also need to
revalidateexpired certifications,
such as the Air Operator Certifi-
cate (AOC), and ensure compli-
ance with International Ciwil
Aviation Organization (ICAO)
standards. This includes updat-
ing operational manuals and
demonstrating financial and
operational readiness.

Takeoff and landing slots at
key airports must also be
secured through designated
coordinators, the Airports
Authorityof India (AAl)and the

Airports Council International
(ACI) for Chinese airports.

In 2019, India and China had
539 direct flights operated by
airlines including Air India,
IndiGGo, China Southern and
ChinaEastern.Airlinesoperated
direct services connecting
major cities including New
Delhi, Mumbai,Kollkata, Shang-
haiand Guangzhou,

In March 2020, interna-
tional flights were halted during
Covid. The Galwan Valleyclashes
in june 2020 resulted ina com-
plete breakdown of trust
between the two countries.

Indian trade team returns from US

MUKESH JAGOTA
New Delhi, September 25

INDIAM OFFICIALSACCOMPA-
NYING commerce and industry
minister Piyush Goyal to the US
for talks related to trade issues
have returned to New Delhi. The
minister, however, will be com-
ing back on Friday, sources said.
The team of officials was
led by Rajesh Agrawal, special
secretary and chief negotiator
forIndia forthe Bilateral Trade
Agreement (BTA)with the TS,
During their stay, Goyal had
ameeting with US Trade Rep-

The team of officials on the
US trip was led by special
secretary Rajesh Agrawal

regzantative Jamieson Greer
and officials from both sides
alsoheld discussions.The talks
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between India and USontrade
and tariffs are happening at
different levels. Under discus-
sion are issues directly related
to trade and developments
impacting trade.

At the core of India's
efforts is to have an agree-
ment with the US which
reduces the 50% tariffs on
India’s exports.While the sur-
plus in India’s favour in bilat
eral trade has invited a 25%
additional tariff on India's
exports to the US, another
15% has been imposed for
purchase of Russian oil.

The BTA, which has been
under discussion since March,
has had five rounds of negotia-
tions.The sixth round of nego
tiations, which was to be held
last month, was postponed.

Torevivethetalks,a delega-
tion from the US led by its chief
negotiator Brendan Lynch was
in India on September 16, The
rettirn visit of the Indian team
led by the minister began on
September 22,

On Wednesday Goyal held
meetings with CEQs of top
American multinationals and
World Bank CEO Ajay Banga.

Today's world
needs a global
workforce;
can't escape
it: Jaishankar

PRESSTRUSTOF INDIA
MNew York, Septemb-er 25

EXTERMAL AFFAIRS MIMIS-
TER § Jaishankar has said that
today's changing world
requires a global workforce,
stressing that nations cannot
escape the reality that
demands for a global work-
force cannot be met in many
countries due to national
demographics.

His remarks come amid
trade and tariff challenges,as
well as President Donald
Trump's hardline stance on
immigration, including a
new $100,000 fee on H-1R
visas that largely affects
Indian professionals who
make up the majority of ben-
eficiaries of these temporary
work visas.

Addressing the event ‘At
the Heart of Development:
Aid, Trade, and Technology'
hosted by the Observer
Research Foundation (ORF)
on the margins of the UN
General Assembly session on
Wednesday, Jaishankar called
for the creation of a more
acceptable, contemporary,
efficient model of a global
workforce, which can then be
located in adistributed, global
workplace.,

"Where that global work-
forceistabe housed and located
may be a matter of a political
debate. But theres no getting
away. Ifvoulookatdemandand
vou look at demographics,
demands cannot be met in
many countries purely out of
nationaldemographics,"he said.

"This is a reality. You cannot
run away from this reality. So
how do we create a more
acceptable,contempaorary, effi-
cient model of a global work-
force, which is then located in
a distributed, global work-
place? [ think this is avery big
question today which the
international economy has to
address,” he said.

NOTICE

Motilal Oswal Financial Services Limited

&=EBE Fiegestration Moo INTDRI0 153836

Mamber of Matti Commoddty Emchange.of Indka Limsted (MCX): Member D 55530, BSE Limiled (BSE) Clearing No,: 446,
hational Stock Exchange of indea Ltd (MSE) Member 1D 10412 (NCDEX) D 1240
Rogestered offce Address of Membser: Motdsl Ogwal Tower, Ratemtullah Seypant Road, Cpposte Parel ST Depol
Prabhadew, Mumbel - 400 025, Tel Mo, 022-7 183 4200

Thig is to inforey all concemad thal we have mifiated the process of cancellaion o
Authoriaed Person (AP) due 1o reguialory reasons/ooncems

Exchange Mama aof AP Trada Namae of AP | Addrass of AP AP Ragistration No i
NSE RAHUL KUMAR RAHUL KUMAR | BLOCK-F, 45-D, SUMEL BUSINESS PARK - 5, APOZOTEETTI
LUNKER LUNKER | NR. CHAMUNDA BRIDGE, GUJARAT,

i AHMEDABAD - 360 014,

Any person dealing with he above-menfoned Authoneed Person henceforth shall do so at ther own nsk. Motilal Oswal
Financial Services Limited shall nol be liable for any dealings with the said entity post the |55uance of this nolice.

f rmgisirafion of our below mentioned

POLITICS 11

Centre cancels licence of
Sonam Wangchuk's NGO

® MobinLehwas
incited by activist’s
comments, says

home ministry

MAHENDER SINGH MAMNRAL
Mew Delhi, September 25

TWO MONTHS AFTER the CBI
begana preliminary inquiry into
alleged violations of the Foreign
Contribution (Regulation) Act
(FCRA) byclimateactivist Sonam
Wangchukand an institution he
founded, the Union home min-
istry (MHA) on Thursday can-
celled the FCRA licence of
Wangchulk's NGUwith immedi-
ate effect.

The move came a day after
four people were killed in vio-
lence and police firing during a
statehood protest in Leh. The
MHA has maintained that the

“mob was incited” by
Wangthuk"s provocative state-
ments”,

The ministry of home affairs
red flagged several depaosits
in the NGO founded by
Sonam Wangchuk in vielation
of the Fereign Contribution
(Regulation) Act

Inhisorder,deputysecretary
{MHA) Rajesh Kumar T said:
“Considering the facts and posi-
tion narrated by the crganisa-
tion, the competent authority,
hereby,in exercise of the powers
conferred undersection 14(1)of
the Act, cancels with immediate
effect the FCRA Certificate of

Registrationgranted to theasso-
ciation — Students Educational
and Cultural Movement of
Ladakh’

The MHA noted that a Show
Cause Notice (SCN) had been
issued to the association on
August 20, followed by an email
on september 10,asking why its
licence should not be cancelled.
The association submitted its
reply on September 19. After
examining the response, the
ministry concluded that several
violations had been committed.

Among them, the MHA said,
wasadepositof 3.5 lakhinthe
NGO's FCRA account during
2021-22 byWangchuk himself,
in violation of Section 17 of the
Act. The association, in its reply
to MHA, explained that the
amountwasthe sale proceeds of
abusboughtin 2015 from FCRA
funds,and as per guidelines, the
money was required to be
deposited back in the FCRA
account. But the MHA said no
such credit entrywas found.

GST reforms to continue: PM

THESE APART, THERE is of
course the nil rate [exemption)
and a 40% rate for a small
numberof sin goods. Whilethe
new structure is widely
accepted to be superior to the
earlier one, the possibility of
accumulation of Input tax
credit (ITC) with wide sections
of the industry persists.
Finance minister Nirmala
Sitharaman, too, has recently
zald a single-rate GST
remained a possibility in the
future.“When a review of G5T
was undertaken, one of the
needs identified was that they
(GST Council members) didn't
want four rates. However, the
question of whether theywere
readytoget intoaone-ratesit-
uation was answerad with 'not
yet. Maybe sometime in

| future,”Sitharaman had said.

The new GST structure has
roughly 575 items under 5%
G5Tecompared withabout 300
earlier. With 18% taxon many
inputsand most input services
and capital equipment, awide
section of the industry, that
will be in the low output tax
brackets but lacking fullorany
ITC benefit, could face high tax
burden.

According to an estimate,
if full ITC is made available to
the now-widened 5% slab, the
annual revenue loss would
have been as high as ¥1.5-2
lakh crore. While the govern-
ment estimate of revenue
foregone is 148,000 crore at
2023-24 prices, there is lack
of clarity on the extent of ITC
availability foritems at the nil
and 5% slabs.

In his speech on Thursday,

the Prime Ministersaid that by
making income up to ¥12 lakh
tax-free and implementation
of GST 2.0,citizens are set to
save ¥2.5 lakh crore on an
annualised basis.

He also emphasised that
Indizais advancing towards its
goal of becoming a developed
nation by 21047. “Despite
global disruptions and uncer
tainty, India's growth remains
attractive,” he said, adding
“that disruptions do not
divert India -- they reveal new
directions”,

“India must become self-
reliant. Every product that can
be made in [India must be pro
duced in India,” he said.

Madi further said the gov-
ernment is strongly focused on
‘Make in India’and boosting
domestic manufacturing.
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RESUMPTION LIKELY ONLY IN 2026

Flights between China, India
delayed by another quarter

NITIN KUMAR
MNew Delhi, September 25

THE MUCH-AWAITED
RESUMPTION of direct flights
between India and China is
expected to be delayed by at
least another quarter despite
recent diplomatic break-
throughs between the two
countries. Both the countries
are working through complex
reglilatory processes required
to restart services suspended
since early 2020.

Officials familiar with the
matter said that although the
resumption of direct flights was
initially expected in the winter
schedule, services are now
unlikely to begin before early
nextyear. Both sidesare currently
working on renewing the Air Ser-
vices Agreement (ASA),while air-
lines from both countries are in
the process of secking manda-
toryoperational clearancesfrom
each other'saviation authorities.

A source said that airlines
fromboth countries have yet
to recelve operati onal autho-
risation.

“The resumption of flights
15 unlikely to happen this year,
as it typically takes at least
three months for airlines to

m Services between
the two countries
have been suspended
after the Galwan
clashes in 2020

TAKE-OFF PREPARATIONS 30

M Industry experts believe the
intreduction of direet ﬂights
could potentially triple this

figure to 3 million

m in 2019, India and China had
539 direct flights operated by
airlines including Air India,
IndiGo, China Southern and
China Eastern

m Currently, an estimated
1 million passengers
travel annually between
the two nations via
indirect routes

complete the required applica-
tions and obtain necessary
approvals”an official said.

Aquerysent to the ministry
of civil aviation remained
unanswered till the time of
going to press.

Indian carriers such as Air
Indiaand IndiGo are currentlyin
discussion with the Civil Avia-
tion Administration of China
(CAAC) to obtaln necessary
approvals. Onthe otherside,Chi-
nese airlines, including Air
China, China Eastern, China
Southern, and Shandong Air-
linesare working to secure clear-

ance from India’s Directorate
General of Civil Aviation (DGCA).

Airlines will also need to
revalidate expired certifications,
such as the Air Operator Certifi-
cate (AOC), and ensure compli-
ance with International Civil
Aviation Organization (ICAO)
standards. This includes updat-
ing operational manuals and
demonstrating finanecial and
operational readiness.

Takeoff and landing slots at
key airports must also be
secured through designated
coordinators, the Airports
Authority of India (AAl) and the

Alrports Council International
{ACI) for Chinese airports.

Irn 2019, India and China had
539 direct flights operated by
airlines including Air India,
IndiGo, China Southern and
ChinaEastern.Airlinesoperated
direct services connecting
major cities including New
Delhi, Mumbhai, Kolkata, Shang-
haiand Guangzhou.

In March 2020, interna-
tional lightswere halted during
Covid. The Galwan Valleyclashes
in fune 2020 resulted ina com-
plete breakdown of trust
between the two countries.

Indian trade team returns from US

MUKESH JAGOTA
Mew Delhi, September 25

INDIAN OFFICIALSACCOMPA-
NYING commerce and industry
minister Piyush Goyal to the U5
for talks related to trade issues
have returned to New Delhi. The
minister, however, will be com-
ing back on Friday, sources said.
The team of officials was
led by Rajesh Agrawal, special
secretary and chief negotiator
tor India forthe Bilateral Trade
Agreement (BTA) with the US,
During theirstay, Goyval had
a meeting with U5 Trade Rep-

The team of officials on the
US trip was led by special

secretary Rajesh Agrawal

resentative Jamieson Greer
and officials from both sides
alsoheld discussions.The talks

) KERALA WATER AUTHORITY =

between India and US on trade
and tariffs are happening at
different levels. Under discus-
sion are issues directly related
to trade and develupments
impacting trade.

At the core of India's
efforts is to have an agree-
ment with the US which
reduces the 50% tariffs on
India’s exports. While the sur-
plus in India’s favour in bilat-
eral trade has Invited a 25%
additional tariff on India's
exports to the US, another
25% has been imposed for
purchase of Russian oil.

The BTA, which has been
underdiscussion since March,
has had five rounds of negotia-
tions.The sixth round of nego-
tlations, which was to be held
last month, was postponed.

Torevive thetalks,a delepa-
tion from the US led byits chief
negotiator Brendan Lynch was
in India on September 16, The
return visit of the Indian team
led by the minister began on
September 22,

On Wednesday Goyal held
meetings with CEOs of top
American multinationals and

World Bank CEOQ Ajay Banga.

Today's world
needs a global
workforce:;
can'tescape
it: Jaishankar

PRESS TRUSTOF INDIA
New York, September 25

EXTERNAL AFFAIRS MINMIS-
TER S Jaishankar has said that
today's changing world
requires a global workforce,
stressing that nations cannot
escape the reality that
demands for a global work-
force cannot be met in many
countries due to national
demographics.

His remarks come amid
trade and tariff challenges,as
well as President Donald
Trump's hardline stance on
immigration, including a
new S100,000 fee on H-1B
visas that largely affects
Indian professionals whe
ma ke up the majority of ben-
eficiaries of these temporary
work visas.

Addressing the event ‘At
the Heart of Development:
Aid, Trade, and Technology'
hosted by the Observer
Research Foundation (ORF)
on the margins of the UN
General Assembly session on
Wednesday, Jaishankar called
for the creation of a more
ac:eplahle, contemporary,
efficient model of a global
workforce, which can then be
located in adistributed, global
workplace.

“"Where that global work-
forceistobe housedand located
may be a matter of a political
debate. But there's no getting
away.Ifyoulookatdemandand
vou look at demographics,
demands cannot be met in
many countries purely out of
nationaldemographics,"he said.

“This is a reality.You cannot
run away from this reality. So
how do we create a more
acceptable,contemporary, effi-
cient model of a global work-
force, which is then located in
a distributed, global work-
place? [ think this is avery big
question today which the
international economy has to
address, he said.

NOTICE

Centre cancels licence of
Sonam Wangchuk’ sNGO

Mob in Leh was
mr:lted by activist’s
comments, says
home ministry

MAHENDER SINGH MANRAL
MNew Delhi, September 25

TWO MONTHS AFTER the CEI

begana prelimmaryinquiryinto
alleged viclations of the Foreign

Contribution (Regulation) Act
(FCRA) by climateactivist Sonam

Wangthuk and aninstitution he

founded, the Union home min-

istry (MHA) on Thursday can-

celled the FCRA licence of
Wangchuk's NGOwith immedi-

ate effect.

The move came a day after
four people were killed in vio-
lence and police ﬁrtngduring a
statehood protest in Leh. The
MHA has malntained that the
‘mob  was incited” by
Wangchuk's" provocative state-
ments”,

The ministry of home affairs
red flagged several deposits
in the NGO founded by
Sonam Wangchulk in violation
of the Foreign Contribution
(Regulation) Act

Inhisorder,deputysecretary
(MHA) Rajesh Kumar T said:
“Consldering the facts and posi-
tion narrated by the organisa-
tion, the competent authority,
hereby, in exercise of the
conferred undersection 14(1)of
the Act, cancels with immediate
effect the FCRA Certificate of

Registrationgranted to theasso:
ciation - Students Educational
and Cultural Movement of
Ladakh’”

The MHA noted that a Show
Cause Notice (SCN) had been
issued to the association on
August 20, followed by an email
on September 10,asking whyits
licence should not be cancelled.
The assoclation submitted its
reply on September 19. After
examining the response, the
ministry concluded that several
violationshad been committed.

Among them, the MHA said,
wasadepositof 3.5 lakhinthe
NGO's FCRA account during
2021-22 byWangchulk himself,
in violation of Section 17 of the
Act. The association, in its reply
to MHA, explained that the
amountwasthe sale proceeds of
abusbotightin 2015 fromFCRA
funds,and as per guidelines, the
money was required to be
deposited back in the FCRA
account, But the MHA said no
such credit entrywas found.

| FROM THE FRONT PAGE |

GST reforms to continue: PM

THESE APART, THERE is of
course the nil rate [exemption)
and a 40% rate for a small
numberofsin goods.Whilethe
new structure is widely
accepted to be superior to the
earlier one, the possibility of
accumulation of input tax
credit (ITC) with wide sections
of the industry persists.
Finance minister Nirmala
Sitharaman, too, has recently
said a single-rate GST
remained a possibility in the
future.“When a review of GST
was undertaken, one of the
needs identified was that they
(GST Council members) didn't
want four rates. However, the
question of whether theywere
readyto get intoaone-rate sit-
uation was answered with 'not
yet. Maybe sometime in

| future," Sitharaman had said.

The new GST structure has
roughly 575 itemsunder 5%
GS5Tecompared withabout 300
earlier. With 18% tax on many
inputsand mostinput services
and capital equipment, a wide
section of the industry, that
will be in the low output tax
brackets but lacking full orany
ITC benefit, could face high tax
burden.

ﬂ{:turdlng to an estimate,
if full ITC is made available to
the now-widened 5% slab, the
annual revenue loss would
have heen as high as ¥1.5-2
lakh crore. While the govern-
ment estimate of revenue
foregone is £48,000 crore at
2023-24 prices, there is lack
of clarity on the extent of ITC
availability foritems at the nil
and 5% slabs.

In his speech on Thursday,

the Prime Ministersaid that by
making incomeupto ¥12 lakh
tax-free and implementation
of G&T 2.0, citizens are set to
save 2.5 lakh crore on an
annualised basis.

He also emphasised that
Indiais advancing towardsits
goal of becoming a developed
nation by 2047, "Despite
global disruptions and uncer-
tainty,India's growth remains
attractive,” he said, adding
“that disruptions do not
divert India -- they reveal new
directions”

“India must become self-
reliant. Every prodiict that can
be made in India must be pro-
duced in India,” he sald.

Modi further said the gov-
ernment is strongly focused on
‘Make in India’ and boosting
domestic manufacturing.
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RESUMPTION LIKELY ONLY IN 2026

Flights between China, India
delayed by another quarter

HITIN KUMAR
Mew Delhi, September 25

THE MUCH-AWAITED
RESUMPTIOM of direct flights
between India and China is
expected to be delayed by at
least another quarter despite
recent diplomatic break-
throughs between the two
countries. Both the countries
are working through complex
regulatory processes required
to restart services suspended
since early 2020,

Officials familiar with the
matter said that although the
resumption of direct flights was
initially expected in the winter
schedule, services are now
unlikely to begin before early
nextvear, Both sidesarecurrently
working onrenewing the AirSer-
vices Agreement (ASA)while ai-
lines from both countries are in
the process of seeking manda
taryoperationalclearances from
each other's aviationauthorities.

Asource said thatairlines
from both countries have yet
to receive operational autho-
risation.

"The resumption of flights
is unlikely to happen this year,
as it typically takes at least
three months for airlines to

TAKE-OFF FREFARATIGH‘%,,-

B Services between
the two countries
have been suspended
after the Galwan
clashesin 2020

complete the required applica-
tions and obtain necessary
approvals,”an official said.

Aquery sent to the ministry
of civil aviation remained
unanswered till the time of
going topress.

[ndian carriers such as Air
Indiaand IndiGoarecurrentlyin
discussion with the Civil Avia-
tion Administration of China
[CAAC) to obtain necessary
approvals.On the otherside, Chi-
nese airlines, including Air
China, China Eastern, China
Southern, and Shandong Air-
linesareworking to secure clear-

B Industry experts believe the
introduction of direct flights
covuld potentially triple this

figure to 3 million

M In 2019, India and China had
539 direct flights operated by
airlines including Air India,
IndiGe, China Southern and
China Eastern

ance from India’s Directorate
Generalof CivilAviation (DGCA).

Airlines will also need to
revalidate expired certifications,
such as the Air Operator Certifi-
cate (AOC), and ensure compli-
ance with International Civil
Aviation Organization (ICAO)
standards. This includes updat-
ing operational manuals and
demonstrating financial and
operational readiness,

Takeoff and landing slots at
key airports must also be
secured through designated
coordinators, the Airports
Authority of India (AAI) and the

| MCurrently, an estimated

1 million passengers
travel annually between
the two nations via
indirect routes

Airports Council International
(ACI) for Chinese airports.

In 2019, Indiaand China had
339 direct flights operated by
airlines including Air India,
IndiGo, China Southern and
China Eastern.Airlines operated
direct services connecting
major cities including New
Drelhi, Mumbai,Kolkata,5hang-
haiand Guangzhou.

In March 2020, interna-
tional flightswere halted during
Covid. The Galwan Valley clashes
in June 2020 resulted ina com-
plete breakdown of trust
between the two countries.

Indian trade team returns from US

MUKESH JAGOTA
Mew Delhi, September 25

MDA OFFICIALS ACC OMPA-
MYING commerce and industry
minister Pivush Goyal tothe US
for talksrelated to trade issues
have returned to New Delhi The
minister, however, will be com-
ing back on Friday, sources said.

The team of officials was
led by Rajesh Agrawal, special
secretary and chief negotiator
for India for the Bilateral Trade
Agreement (BTA)with the US.

Duringtheir stay, Goyalhad
ameeting with U5 Trade Rep-

The team of officials on the
US trip was led by special
secretary Rajesh Agrawal

resentative Jamieson Greer

and officials from both sides
also held discussions.The talks

) KERALA WATER AUTHORITY

between Indiaand US on trade
and tariffs are happening at
different levels. Under discus-
sion are issues directly related
to trade and developments
impacting trade.

At the core of India’s
efforts is to have an agree-
ment with the US which
reduces the 50% tariffs on
India's exports. While the sur-
plus in India’s favour in bilat-
eral trade has invited a 25%
additional tariff on India's
exports to the US, another
25% has been imposed for
purchase of Russian oil.

The BTA, which has been
under discussion since March,
has had five rounds of negotia-
tions. The sixth round of nego-
tiations, which was to be held
last month,was postponed.

Torevivethetalks,adelega-
tion from the USled by its chief
negotiator Brendan Lynchwas
in India on September 16, The
return visit of the Indian team
led by the minister began on
September 22.

On Wednesday Goyal held
meetings with CEOs of top
American multinationals and
World Bank CEO Ajay Banga.

Today's world
needs a global
workforce:
can't escape
it: Jaishankar

PRESS TRUST OF INDIA
Mew York, September 25

EXTERMNAL AFFAIRS MIMIS-
TER 5 Jaishanlkar has said that
today's changing world
requires a global workforce,
stressing that nations cannaot
escape the reality that
demands for a global work-
force cannot be met in many
countries due to national
demographics.

His remarks come amid
trade and tariff challenges, as
well as President Donald
Trump's hardline stance on
immigration, including a
new 5100,000 fee on H-18B
visas that largely affects
Indian professionals who
malke up the majority of ben-
eficiaries of these temporary
work visas.

Addressing the event ‘At
the Heart of Development:
Aid, Trade, and Technology"
hosted by the Observer
Research Foundation (ORF)
on the margins of the UN
General Assembly session on
Wednesday, Jaishankar called
for the creation of a more
acceptable, contemporary,
efficient model of a global
workforce, which can then be
located in adistributed, global
workplace,

“Where that global work-
forceistobehoused and located
may be a matter of a political
debate. But there's ne getting
away. Ifyou look at demand and
you look at demaographics,
demands cannot be met in
many countries purely out of
national demographics,’he said.

"Thisis a reality. You cannot
run away from this reality. So
how do we create a more
acceptable, contemporary, effi-
cient model of a global work-
force, which is then located in
a distributed, global work-
place? | think this is a very big
question today which the
international economy has to
address," hesaid.

NOTICE

Centre cancels licence of
Sonam Wangchuk’s NGO

® Mob in Leh was
incited by activist’s
comments, says
home ministry

MAHEMDER SINGH MANRAL
New Dalhi, September 25

TWO MOMNTHS AFTER the CRI
began a preliminaryinquiryinto
alleged violations of the Foreign
Contribution (Regulation) Act
(FCRA)byclimateactivist Sonam
Wangchuk and an institution he
founded, the Union home min-
istry (MHA) on Thursday can-
celled the FCRA licence of
Wangchuk's NGOwith immedi-
ate effect.

The move came a day after
four people were Killed in vio-
lence and police firing during a
statehood protest in Leh. The
MHA has maintained that the

‘mob  was incited” by
Wangchuk's “provocative state-
ments”

The ministry of home affairs
red flagged several deposits
inthe NGO founded by
Sonam Wangchuk in violation
of the Foreign Contribution
{Regulation) Act

In hisorder,deputy secretary
(MHA) Rajesh Kumar T said:
“Considering the facts and posi-
tion narrated by the organisa
tion, the competent authority,
hereby,in exercise of the powers
conferred undersection 141 )of
the Act, cancels with immediate
effect the FCRA Certificate of

| FROM THE FRONT PAGE |

Registration granted totheasso-
ciation = Students Educational
and Cultural Movement of
Laclakh.

The MHA noted that a Show
Cause Notice (SCN) had been
issued to the association on
August 20, followed byan email
on September 10,askingwhyits
licence should not be cancelled.
The association submitted its
reply on September 19, After
examining the response, the
ministry concluded that several
violations had been committed.

Among them, the MHA said,
was a deposit of 3.5 lakhin the
NGO's FCRA account during
2021-22byWangchukhimself,
mviclation of Section 17 of the
Act, The association, inits reply
to MHA, explained that the
amountwas thesale proceeds of
abusboughtin 2015 from FCRA
funds,and as per guidelines, the
money was required to be
deposited back in the FCRA
account. But the MHA said no
such credit entrywas found.

GST reforms to continue; PM

THESE APART, THERE is of
coursethe nil rate (exemption)
and a 40% rate for a small
numberof singoods. Whilethe
new structure is widely
accepted to be superior to the
earlier one, the possibility of
accumulation of input tax
credit (ITC)with wide sections
of the industry persists.
Finance minister Nirmala
Sitharaman, too, has recently
said a single-rate GST
remained a possibility in the
future.“When a review of GST
was undertaken, one of the
needs identified was that they
{GST Council members) didn't
want four rates. However, the
question of whether they were
ready toget intoa one-rate sit-
uationwas answered with 'not
yvet., Mavbe sometime in
future,” Sitharaman had zaid.

The new GST structure has
roughly 575 items under 5%
GSTcompared with about 300
earlier. With 18%tax onmany
inputsand most inputservices
and capital equipment, a wide
section of the industry, that
will be in the low output tax
bracketsbut lacking full or any
ITC benefit, could facehigh tax
burden.

According to an estimate,
Iffull ITC is macde available to
the now-widened 5% slab,the
annual revenue loss would
have been as high as ¥1.5-2
lakh crore. While the govern-
ment estimate of revenue
foregone is T48,000 crore at
2023-24 prices, there is lack
of clarity on the extent of I'TC
availability foritems at the nil
and 5% slabs.

In his speech on Thursday,

the Prime Minister said that by
making income up to 12 lakh
tax-free and implementation
of G5T 2.0, citizens are set to
save T2.5 lakh crore on an
annualised basis.

He also emphasised that
[ndiais advancing towards its
goal of becoming a developed
nation by 2047. "Despite
globaldisruptions and uncer-
tainty, India's growth remains
attractive,” he said, adding
“that disruptions do not
divert India -- they reveal new
directions”.

“India must become self-
reliant. Every productthatcan
be made in India must be pro-
duced inIndia,"he said.

Modi further said the gov-
emmentisstrongly focused on
‘Make in India’ and boosting
domestic manufactunng.
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SEBI Registration ka_: INZDO 158536
Member of Mult Commodity Exchange of Indis Limited (MCX) Mamber ID 55930, BSE Limited (BSE) Clearing No.: 446
Manonat Siock Exchangd of inda Lid (NSE) Mamdor 1010412 INCDEX) 1D 1240
Hepsierad offica Addreis of Mamber; Motial Oswad Tower, Sabwmbullah Seyene Rosd, Ooposte Parsl 5T Dapol
Prabhades, Mumbal - 400 25, Tel Ma.; 022-7183 4200

This 5 o infarm all concemed thal we have imlialed the process of cancelaton of regisiralion of owr befow menboned
Mutharised Ffemm [.ﬁ.F'] due o I'EI_:,'LIlEI.’[I}!]I' ressonS/DoNcEMmS.

SHAREHOLDERS OF ADDI IHDUSTHIES LIMITED

Office; A-104. Third Floor, Okhla Industrial Area Phasa - ¥ Dealhl - 110020,

Tel No: 011-45025469, Email 1d: addind & gmail com, :|._|||_|._'||1.I.L_- .;;.u..l com
Advertisement under Regulation 18(12) In terms of SEBI (Substantial Acguisition of Shares and Takeovers) Regulations. 2011

This Adverisementis being issued by O & AFinandal Serdcas (P) Limied (*Manager to the Offer”), forand onbehalf of the Acquirers namely
Mr. Rajat Gowyal, a citzen of india, cumently resding al Housa Ne. 72, First Floor, H-Block, Pocket-3, Ssctor-18, Rohini, Mew Defhi - 110085
i Acouirer-1%), krs. Neha Agarwal, cilizer of india, curmantly residing a1 Houss Mo, 72, First Floor, W-Black, Pockat-3, Sactor-18, Bakar,

Superiniending Eamineer
I"H Circle

IRl iy i

KW Bl -6-375- 210530

P [l : I g

[Exchangs|  NamecfAP | Trade Name of AP Address of AP AP Raglstrasion No. Mew Delhi- 110085 *Acquier-2'), Ws Fisjat Goyal HUF. through its Karta Mr. Rsiad Goyal, heving ifs cffies at Houes Na, 72, Siret Floa

INSE RAHUL KUMAR | RAHUL KUMAR |BLOCKE 450, SUMEL BUSINESS PARK .5,  APO297587731 H-Bllnck, Pocket-3, Sector- 18, Flahiny, New Delhi- 110085 [ Acquire=3"), Mr. Sandesp Mittel a ciizen of India, cumerthy resding a House
LUMKER LUNKER NR. CHAMUNDA BRIDGE, GUJARAT, Mo, 50, 2nd Floor, Chander Lok, Plampura, New Delhi - 110024 " Acguirer-4°), Mrs. RuchiMiftal, a dlizen of India, currently residing al Housa

Mo. 50, 2nd Floor, Chander Lok, Pitampura, New Dedhi- 110034 (" Acquirer-§°), and M's Sandesp Mittal & Sons HUF, through its Karta
Mr. Sandeep Miial, having its office at House No. 50, 2nd Roor, Chander Lok, Fitampura, Naw Delhi - 110034 (" Acquirer-6) {Hereanafter
Coliectively referned 1o a8 "Acquirers”), pursuant to Reguiation 18 (12) of the Securities and Exchange Board o India (Substamial Acouisition
of Shares and Takeovers) Reguiations 2011, to acquire equity shares of Addi Industnes Limited (AIL"/ Target Company”).

Tha Detalsd Publc Statement ("DFS7) with raspact to the alorementioned ofer was published on Tussday, 27 May, 2025, in Financial
Express (Englsh-All Editions), Jansatta (Hindi-All Editions), Murrbai Lakshadwees (Marathi), Mumibal edition.

Mame cof the Target Company ADDH INDUSTRIES LIMTED

SMC GLOBAL SECURITIES LIMITED | | | AHMEDABAD - 380 015.
IR TS | £/ s o o P ot . o .l Gt

Maisbars of 16 Carowns aos hursbe ikimied Wt st ic:Seilie’ 110 ad cliwr Financial Services Limited shall not be liable for any dealings with Ba said anbity post tho igsuance of it natice

apphosble provesions, f aey, of the Companies Act, 2013, road wilh Rube 20 and 22 of e Invastons having any quaniss of concams ragarding s matier ane requasted 1o contact Motllal Cswal Financial Services
Companiss (Managemeant and Adminisraton) Rules. 2014, Reguiation 44 of Sacunies Limited within 15 days from the date of ssuing ths nolice

and Exchange Beard of Inds (Lising Obigations: and Dsclosure Reguinemenis) For Mofilal Oswal Financial Services Limited
Aeguisiicns, 20135 Secretansl Standards on Geénesl Meelngs (55-2) ssued by the - / e 1,

nstiuie of Company Sacretanes of hdia. read wih the Genaral Cecutar Nos: 1422020 Date: Seplember 25, W25 Sl ' -

dased Apnl B, 2020, TTEZ020 datad Apr 13, 2000, 22R020 dated June 15, 2020, 3353020 Place: Mumbal Authorised Signatory . T Ao T o AL LAl :

datod Statembr 28, 2020, 382070 daed Decamter 31, 2020, 1012021 daled June MRE. NEHA AGARWAL

233021 anad FOCA0ET daled Dagambear 8, 202 1. 32003 dated May 5, 2022 ard 1122022 WS Ry GOYAL HUF

¢ated Depamber 28, 2022, 02023 defed Seplember 15, 2043, W20 dated Seplember WA, SANDEEP MITTAL

19, 2004 and 028 dated Seplamber 22 2025 lsssed by the Mnksry of Corporats

Affairs, Conrrament of Indea hersinafiar collsctily s larad toas MO A Dk lare), and MAS. RLICHI MITTAL

sy obhar sppicable; laws, ndos, regulebions, guidelmes, nobficabons, crodas and WS SANDEEP MITTAL & SONS HUF

charfications [sswed by e Minhiry of Corporabe ARSrs and any' olber reguialony
authonlios, from tme to Sme, the Company has dapatched the Postal Ballot Nofca
dated 244 September, 025 stong with the eaplanatory siatement brgh decironss
nods on 2500 Saglamber, 1025, 1o hbse Mambars who hiive fegsleed hedr &-mad
scdsmszas wilh e Companyiheir Depostory Parlicpasts and whosa nemes are
scortad n e Regsier of Membeas andior Registarod Beneficial (wnes maintsinad by
e Regitrar 53 o0 Frday, 1080 Saptember, 2005 [oul-of dale) for seesing approval of

D & A FINANCIAL SERVICES (P) LIMITED
BEETAL FNANCIAL & COMPUTER SERVICES [F) LTDL

3. Mame of Manager lo the Offer
Mame of Hagistrar to the Offer
Ofter Details:

a) Date of Opening of the Offer
by Date of Closure of the Offer

F L

Ceinsys Tech erltecl

Fl Jiste || d Office: 10,5, IT Park:, - Incia

m

>X cSTECH~

THURSLAY, ASGUST 26, 2025
THURSDAY, SEPTEMBER 11, 2025

hasharatoldaes of the Compaey by Postal Ballot fwough slectone meansan haitems 6. Last Dale of Paymen! of Consideration :  THURSDWY, SEFTEMBER 25, 2005
satoul n ihe noticeof Posial Balot and as provided heresmthy 7. Details of the Acquisition :

1. No. Type of nsslution | Resolutions ADDENDUM TO :

: | Proposed in the Aclual
;T Approve [ssiue of bonus squly sharss o the memibers ™ S Hem pos
(Didinary Resoiutionl o Ceirgaey NOTICE OF 27" ANNUAL GENERAL MEETING OF THE COMPANY .h Offer Document - .

Thi Company has snpaged e Seryices of MUFG IS ind Private Limsed, Regs e 1. Gﬂ‘er F'nc& Rs. 7500 | Rs. 75.00

i T [ | 5 | AL E ' ! 3 : — — e =x
'-.;'E‘Eﬁ.-;nﬁﬂmﬂﬁﬁmlﬁﬂiﬁﬁ:ﬁﬂﬁﬂmﬂf; Dear Shareholders, E. Aggregata Numbar of Shares Tandered e s 16
IST} Friday, 26ih Sepiember, 2025 9 5:00 pe. (15T) on Saturday, 251 Ockober, 2025, L . . = . El r of Shares 1 e | B
fri & wolhg WMEF:"&i_hEE!ﬁH;hﬂW;EﬂEF The el procedons for pvating 5 This is in reference to Notice published on September 8, 2025 informing the members — Amm?ﬂte Nufmher < Si‘lﬂr’:ﬁ = A B —
enumeeiiid in the Posial Badol Nolice. Once this wie i cast on (he resohdion, e about the dispatch of the Notice, Annual Report and e-voting instructions & Book closure 4. | Size-of the Ofter (Number of Share 5. 20,863,739, 825- Re. 1,200
Wember wilinotbe allowesd t change i subsaguarly or cestvome again 3 : : i | Mulipled by Offer Prica per shars)

This voling fights of B memBes stall be i proparson la el shambalding e e of the 27" Annual General Meeting (AGM) of Ceinsys Tech Limited scheduled to be held on 5. | Bherehokiing oF the Aduidesrs and . . o A Ciarhs "
co y &% on the cut-off date for ewoling Le, Friday, 1%h mber, 2025 & - ’ : LYl ' = r - .

r_m:llm e e cim# er_ E:Emﬂ B Monday, tl_m §Ept¢mber E:':‘i: 2025 "at 11.00 a.m. IST through Video Conferencing ("VC") / befors AgreementaiPublic Atnouncement ML 1 NA NIL NA

:;"’"E"““”";*ﬁm? e - Gther Audiic-Vistial Mesns {QAVM?). B. | Shares acquired by way of Agreement No.ofShares| % | No.ofShares %

e Ty i appoenld e A oy o A A BiDy SSOCH s, Frac]icng g . T~ 1 : » T
Company Secrolanes (LP No. 9747), a8 he Sowtinker for conducting fe Fostal Balol In continuation of the Notice of the “27" AGM® ("AGM Notice") dispatched on September 6, | IR el 0TS Mar
#Nd reEmole B-wling praciss = @ (e and Sarparent msnoee. The resuss aong with Fi Eh Acouired by ow i Ot | Mo, ofSh i L Ne, af Sha A
Scndinzes’s Report wil be dacarsd willin b warkng days from the conckusian of he 2025, the Company has issued an Addendum to the AGM Notice on September 25, 2025, = | RN POGUITAG T MY L LR foair 0. ol Shares | . No. res
postal balot | e. onor belore 28l Ociober, 2025 by placing the same on the website of - i , Lt . 27,718,399 2573 16 Q0001
the comgamy Le., wim s nelaonline. o and 6 e webile of MUFG infime india te Members informing about withdrawal of Agenda ltem No. 8 pertaining to appointment T [T e IR T = 1 !

Private Limaed ot Mips:iosiaabe nknime co,m. The rosuits shall simuitsneously bo of Mr. Surej Kunhithayyil Poyil (DIN: 1099%955) as Whaole Time Director with nomenclature ' Shatement:
oG ased i e Siock Exchangeis) &t www, basindia comm s wwaenssi i, oom ! ’ . s

The Menbers whoss erad addresses ars ml regstered with the Company | as the Whole Time Director (WTD) & CEO Designate of the Company and Agenda Item no. Mo. of Share Acquired Nil MA kil MA
Depositeries, 1o recelva the Posial Baiot Notice may send their request al 9 pertaining to Approval for grant of Employee Stock Options equal to or more than 1 % of Price of the Shares Acquired Nil MA Hil NA
fe i, TS, AL 1 iaci on 02243168175 T £ balloi e i ) LA, g . " . :

iﬁﬂﬂ,. Eﬂwﬂ,p:n}% ﬁ[jf&m: ,.:.: ;ﬂmﬁm,ﬁ{@ﬁﬂ,mmﬂeﬁﬁ: the issued capital of "Ceinsys Tech Limited Employee Stock Options Scheme 2025 | % of Share acquired Nil | Na il MA
i. f"ﬁrﬂﬂ_ﬂﬂ?ff;ﬂ;ﬁ *_::E “‘*;.ﬁﬁ" Wn;;m u:m:-aw_w @om. The mr:L\quT ("CS Tech ESDS 2025" / "Scheme”) to Mr. Surej Kunhithayyil Poyil, for the reasons stated in g. | Post Offer Shareholding of Acguirers and | No. of Shares | % No. of Shares Yo
FEMASIE @TR S50 s an WEREIbE F na E-VERTH] R ICE [romoeryiL., ] i ; .

intime india Private L imded & hilps. mstavols Inkntme.so.n the explanatory statement attached to the Addendum to the AGM Notice, Fais (5+B+7+8) 10796574 | 10000 80,18,1H "7

1 GSSE Ol any QUETPUSEVANIEs COnnectid with (he Eaciity To "'3’-""‘9 DY SIBLIDNG MEanS o _ 10.| Pre and Pest Offer Sharehciding of Public |  PreOffer | Post Offer | Pre Offer Post Offer
miy be aldessed o Reeer Ranjan, AVP. o MUFG Intirme inds Private Limied by Please note that there are no other modifications to the AGM Notice and the said R (A
sanding an omad al nsEmestin mpms g com of contsct an (2240186175 o . E . , ; : 2778389 NA 27,78,399 2778383
SoTdact M, SumanKumar, Comparry Secrelary and Compliance Officer of the: Cxumpary Addendum should be read in continuation of and in conjunction with the AGM Notice. | 2573 | (N (25.73%) (25.73%)

at fessphone No E-30111000 or by emad &l sumankumaniismeindiaonine com

- ; : - : ; Note:
Far SMC Global Securities Limited The said Addendum is made available on the website of the Company at www.cstech.ai
Bl ; Pl L A — 1. "The equity shams fo bs acguenad in tarms of Share Purchase Agresrmeant has not st been frarstorad n the name of Acquirers

and also submitted to the Stock Exchanges and to the Shareholders of the Company. %
iSuman Kumar) d pany This Pest Offer Public Announcement would alse be available on SEBIWebsie at httplwaw, sebi gov.in.

EVP{C ate Affars & Lagal), Company Saceetary & Ganeral C
o il i Lol e The Acguirars acoept full responsidity for the information contamedin this Fost Offer Adverisement and asoshall be jointly or severally

Date: 25th e, A0S c .
o '{,,,ff'g’;"i“ L respansibke for the luifllmant of the ohligations under the Offer and s |aid down in SEBI {SAST) Aequlations, 2011 and subsaquent

Corporate identity Number (CIN; LT45390DL 1994PLCO6603) By order of H:;E?:; ~:d5 ?rfglr_lﬁimﬁrg amendments thareln
F.n"."',lm_[.maﬁﬂ1f&?ﬁ&?‘fﬁﬁ1P ﬁ;?ﬁ'ﬁmmﬂmm Sdr- 4 Issued by Manager to the Offer on behalf of Acquirers
il i~ e _ Pooja Karande 32 D &AFinancial Services (P) Limited
Place: Nagpur (Company Secretary and v
m b s \ 13, Community Centre, East of Kallash, New Delh - 110065
Date: 25.09.2025 Compliance Officer . ' ' ' ' " J
| moneywits. howlses P } % g, Tﬂl Musljl:ﬂ1.4132E121J’||D1ﬁ.?|j33
E-mail. nvestors @dnafinserv.com
Fl © Mew Delhi
Daatza . 95 Septerber, 2025 Contact Person: Ms. Radhika Pushkarna |
Pune

epaper.financialexpress.com
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, EMPLOYEES STATE INSURANCE CORPORATION

{Mirésay of Labow & Cmiploy menl, Goesmment of k)
FAH'I:I-&EEF BHASAN, GANESHPETH, HAEFLIE. MAHARASHTRA - 440018

I.‘H'TH|

Tender Notice
GeM Bid Notice for Hiring of Premises in respect of Field Offices
The Joint Directorl/c), Employees’ Slale Insurance Corporation, Sub
Regicnal Office, Nagpur, invites Gel Bids for Hirng or premisas in
respect of following Field Offices. Inlerested parties can participale

Drave INEslam 2710}

BY ADMINISTRATOR MUNICIPAL COUNCIL, WARORA
Tz Dievelopameint plan of warora Town has bees already anctoned by the Usban
cepammen Mimimalayn Membl Govemment resolion Mo, TPS. 220W0210N) Beeo Mo, 377
CHR-102 (AV2H2UD0 Dol FRAEAT and the Development plim i bebng inglemenied
fevm Died 200072003
The Municipal Conncdl Warers has proposed fo make mines modiGzation in il

sl Tl .I:.'.el..'pm.lu plan vide IEm-.uILnu.u'n i "I'I Dated 1AMERXI2S ag below
Deseription of Laml Area Present use Pr-g:-used ust afler
inodification
1 F 1 i ] 4
Woaja Bhanji 037 HA Comzercial {AFMC) | Residentiol Parpose
Sr Mo, 245 POLTT OF 345 HAL)

Thee plam & repomns contnlming the descrpion of the @bove mizor modificacion can be

through GeM Portal. seen in the office of the Mumicipal Coancl Whirmm dering office honrs
Sr. |Place/Localion | Regd. GeM Bid Last Date & Date & Tirmea Mow pursmmee of section 370 of Mahamshtre Begional & Town Flanning Act, 19466
Mo, |for pramises Area (In Mumber Time for of Opeming hereby polified that sy person having ay siggestion or objection o proposed modificstion s
Sq. FL) submission of | of the chetniled ahove shall commumicate the sime in writing ko e undersigred within one month From
Tander Tender Al clage om whoch tles penlfeation appsirs in e official guedie
T objection and suppesthon 1 sy seceived within the abeve mmbloned period of
Branch Office GEMiZ025 nRM 02035 &M I02s g mewth wAll b conelidened by i Clilaf O Ty l'1||||.||'||'|.'|l Coiiget] Wiirnen wihile tha sl
1 Bagadganj 1000 BIG504704 | 000 P odesd P fiirgg the propased minor mediRcation b e govemmend for frther Process
: ] Sdi-
GEM/202s | 08M10/2025 QB 02025 o (D Vishakha Shelki
2 DCBO Gondla 2100 : ADAMINISTRATOR
BiB53ETO . o
s ik Sunkchpal Council Warora
Bramch Office
3 Moded Mills & 2100 GEMI2025 o8/M0/z2025 oM Z02s
:;Idi:-alﬂufurn BES85E45 | n3:00 PM 03:30 PM w
cir iy,

NOTE: The bidder must parlicipate through the Gel Porlal only. Tender
document containing detailed 'ems & condifions can be downloaded from
ESIC website waw sronagpurasic.gov.in or Gehd Portal wanw, gam, govin,
or can contact to General Branch, SRO Magpur, ES| Corporation,
Ganeshpeth, Nagpur- 4340018

Place: Nagpur

Joint Director(lic)
Data: 26.09.25

Ceinsys Tech Limited

3% csTECH~ (R

ADDENDUM TO
MNOTICE OF 27™ ANNUAL GENERAL MEETING OF THE COMPAMNY

Daar $harehoidess,

This iz m raference ta Nokop pusished on Septembear 8, 2028 indorming thie members
about the despatch of the Motice, Annual Repart and ewating instructions & Book dlaswe
oftha2?* Arnual General Moeting (A58} of Consys Toch Linited schaduled to bebheid on
Mondy, 1ha September 22, 2025 01 11 D0 a.m. 15T teough Vides Confemneing (W77
Crifsar Budic-Viassd Maons COA )

In pantination of the Matios of the "27™ &GM" CAGM Hotice ™) diapatched on Seplamber f,
FOES, the Company has issued an Addendum o 1he AGH Holkoe on Seplember 25, 2025,
to bdembers infoeming about withdrawal of Agenda ttem Ho. B peralidsig o apgc nteman
of bir. Surej Kunhtinayyil Pend ([N 100 59%55) a5 Whole Tame Direcior with nomenciaium
a5 the wWhole Teme Deacioe (WTD| & CEQ Dessgraia of the Gormpany and Agenda flesn na,
9 pertaining o Appraval fes grant of Employes Stack Options equal o of moee than 1% o
the emsued capial of "Ceinsys Tech Limited Empices Stock Optsons Scheme 025
("G5 Tech ES0E 2025° { “Behame’) tndr, Sura) Kunnrthayyd Poyil forthe ressons stated in
the axpdanatory statemant atiached toihe Addendum to e AGM Motice

Pheage nate thal hsare ae mo oifisr modTeeationg @ e AGM Naotce and me said
Addendum should be readin coninuatsan af and 0 conjunction with s AG W Nosoe

The zaidd Adderdien is made avadabie an the webeite ol the Comnpary ot wwsicelach ai
and aka cubmitied 1o 1he Stack Exchanges ansd 1o ks Sherahobdere af the Company

By wider of thie Boand of Disecbors Tar
CEMSYS TECH LIMITED

Sali-

Ponin Karsrds

P lice; W aggis ICampany Senretary and
Dale 25 09 B0ES Compliance Officer)

ralie: 25,08 034

Tras undergaed being B duthariaed [Hcer i { hex P al M atarmairaynderihr ferurfimson asd Reoonimacaon of Financis
Ausrinara ©risrrement of Securiy Irmeset Act, 301, ol in e e i ol the: porass r pendve red senater bph-Saa et | 120 ol Seecten 17
rigad i Bl | of P oty bnangn Fretarcdvenn) Aake, W03 igud o Droevardl Bjotea daed S 07 3208 sl brg oo g,
Brprsimpr: e i Aajugh Chlly Samied Prop, Shil, Bageih o s i il &, Hearo oo 7, Waed pi 5, Shapkarpio: T, D,
Déat- Dhamdrager -1 B Guamainy; - Ir Shel Farkghit Hemchasdm Dumie |Deceaosd]: Add: At 3. Phankarpar, To
|y, i Chandigpie dddidt: 1o jone B g vu il g b e D bt v o b B b e amns Toenal Mg 29 o Bl 00D OIS {
Fi. 4,00, 655 {(Rupints Four Lk Sovir Troesa nd SisHusdeed Fifty- Eight Daby) phas intereat i s imelicablo tharanplusinte ot |
el by ity w1 00 OF R3S plas sthvid ¢ haigin | cosgaiiuis, mlEia a0 o fres tha dawool iecesst ol 1seda 6 Notes The
Pt meps it b Rl Posl Spid et andl Counrt i f/Tunad, T roties s pabbsd = dacki nrvspdpri it Fopven® B
Lokl La® S0 55 070 2005 Nor vadi bhi closaton. The ba imaws fgurdn ot Riving Gl Do gy B e, Botice is harabsy|
vt 12 he berresn)! guaian o gnd Uk pobiBe in gesmral Uiat Uhee v g e B s Li by peees i o o0 the prosarty g vbied
Ferein balew o poas R & d on hmurder sectian L1 (4} of o wmid Aci read wiih Bele B of ihe s bd rulae o this
Eh fapsantor of Tee pear DE The b rroaas | puarasior o porticsla) andithe prasde 0 gonara, b banby Castoncd nes s-dawd
mth 1he peoparbay and dry deabg s ta properim will Be sobjicl 1o B cherge o1 Bask of Mabarnktn e m ml.urll
oo bt mentianed. Thes bor et srssem b irited so providan e of nib-ecson (50 of tectian 11 of 18 Art, i rogeect of |
e gyl abde, o ne des e sEoaed 1SS
Thee hetetils ol the peropeiics morigagad 1o tha Beak and takan poiseasion by Sie Benk are o3 [olows,
51 o Particulars

1. il thoam pieeee mnd garcel ol W Prapesrrg cormomesied o [T Tarsey Mn T Houne en T, Gesm paschawst Properiy’
FAararts M. 1123400 hardrg wota | readaaiif e ared of 57472 S0, M (706 5a D s iale Beiag an b o Wiand Ko k.
Pl st B Pk pmir T i 551 Chandvgua s g vl fimi ko] 2 Fibirmes
Esr: e Possidasar Ao | Wes1: Grans Fanceayon Bood; Horth: HousealShil koris bngsane:  South HowsEof ihe
i g el P
Toguther mith all the buiding sireiues and conrecton snesed therem: ged o the fumitos aed Fedunm o eseed

theroan.
Pl ord a0 T S, A e Lt oy O .

2. | riypothecencn ol fodo. K Mecevable, o

. FOA BANK CF MEHARESHTRR

Cewies 5,08, 3OS

P Bl = gt ped (Htaeer ) Cherd Rlarogss
¥ i Bansrapyr Tone

[ HDB [ee: Rigpebsrnd D Favkoks, Jred P, Ll Db R Moneorgiors, Smatatoad Doapesd Meanida- S0

[LRATE R Flogicral Sl 117, Bl Babding, Sak ol reim R i Ti Az, Gl [irim, Niga 4543010

| DEMAKD WOTICE UNJE® SECTION 1302 OF THE SARFAESIALT, 2003

il belosy rtonsl bonogve Ci-notTeE. Bnd JUIATE howe meaked ool acEias) fren FOB Franoed Sevvioes Levied by
gy yoer reavashie prgsses (reonber; i bes ao montared yooe branasl dmophne and decpaliad noepgrenl o e e
Corasprd B yar del s wor s e v Teec an e cryg amishs sn g Lo rail e aisd e | o] orh Fe orde P sy
b oriaked 1 recspec of T saoures Tor ares Tl DlEha Sares. Tha HOEFS s 1iphi far 4 recovery of o ouisiardig dues, now aasd
erbasd repfoesrai Seaton 1355 o B se0ur Linboe B Smoval 1eoion 2| P i Aot gl Ervlesiasvond o Bepurity nigvesl Aol 2062t
Adt], e conbnds of which ane being publishet hereai) 24 per secion 532 olthe act reed v ruke 3 ¥ of T sk nims] jalornn
ruiee, D007 2 oy w2 BTl sesyre 10on you Deni of e Sormeers. Co-bomowes, GO Loaw, Secerien Cutmingng
thas Cweard ol i ad redon-ma dem 11 el s i gy L

1| Bormosssr asd Ca<Eomewess o Gusmamons: [1]Ehebha Traders HHz 535 Tl Mo 28 Escsy Marm Esvvnd Shi #am Ciara Co Shakd
Pl Goinar Chowh, W) Magrar 430018 MaAauebia Ared Al Apped Mo 307 5 P Rachal Apporin e, ooyt oo edaan
Secheres Undt & Sh R T eeana Maneapan Ciy Ser Ha 416 Msgree-LiDE T el Prabachchand Slangten P R A48 Fial 303 Bschal
Aypariray] Favsl Clussd Megpar Has wisy Haslioens Tidding Magae-s DT Blpwahirs 3 Wewhis Syrcs Masgleay 21 Losn
Acpairm Hambsry: 31270070 M Leandemoin indWR: Fx )0 B e (R, Trirry Cnes Laih hinety hins Thoueend F i Gy Dy B9 Bcmin]
rardan 2R M O Deled dmerisd on of e Sae 5 0 o] e el ol el Agirienand i T et mamiareg 61 SIS0, bl Aloag sl
£ BB propod mreie St and Infeomstin e enad s T Flope of Tha Budging Kromen d2d Sivied n “ECHIEL APRRTMEN ™ mipnding oedll
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